








January 25, 1900] 


THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 


to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mezxico is Four 
Dollars per annum, postage prepaid. To all foreign countries im the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus tisHErs. 
(Telephone Number, “1985 John.”) No. 95 Witutam Sr., N. Y. 








Vout. LXIV. THURSDAY, JAN. 25, 1900. No. 4 








A peculiar condition of affairs exists in Nebraska, as a re- 
sult of which some fire insurance companies are required to 
pay license fees for past years a second time. Ex-State 
Auditor Eugene Moore rendered bills to the companies for 
amounts due, and such sums were remitted to him. It was 
afterward shown that he was short in his accounts some $23,- 
ooo, and his bondsmen failing to make good the amount, 
suit was brought against one insurance company to collect 
back fees, on the ground that they should have been paid to 
the State Treasurer and not to the Auditor. The Supreme 
Court of the State sustained this contention and gave judg- 
ment against the company. It is now asserted that all com- 
panies that paid their fees to ex-Auditor Moore will be re- 
quired to pay them over again to the State Treasurer, as a 
condition precedent to receiving licenses to do business in 
the State during the current year. The amount in each case is 
not large, but in the aggregate it will make up the shortage 
of ex-Auditor Moore. Companies will heed this lesson, and 
be careful hereafter not to pay their money to any State offi- 
cer, bonded or otherwise, unless he is the particular one speci- 
fied in the law to receive it. It was a natural assumption on 
their part, however, that the officer rendering the bills was a 
proper person to receive payment for the same. 





THERE seems to be an almost unanimous demand on the 
part of fire underwriters for an increase of rates, a demand 
growing out of the disastrous results to them of last year’s 
business. But on what basis are rates to be advanced? Is 
there to be a flat increase all around, including all classes of 
hazards, or is there to be discrimination limiting the in- 
crease in rates to risks that are especially hazardous? It is 
a complaint, too well founded in fact, that fire insurance rates 
are made by rule of thumb and guess-work. The companies 
have sought to improve upon their methods by organizing 
associations and rating bureaus that were charged with the 
duties of making surveys, inspections, etc., and fixing rates 
according to the hazards, but various States have discovered 
that such associations are in violation of their anti-combina- 
tion laws, and so compelled the abandonment of several such 
organizations. But no organization has ever been in posses- 
sion of the necessary data to enable it to fix rates intelligently. 
They have been limited to the consideration of individual 
risks, while fire underwriting is a business of averages, and 
the experience of all companies regarding every class of risks 
is essential to the making of a basis rate for insuring them 
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that will be equitable to both the companies and the insured. 
Rate making is not a question of individual risks, but of such 
risks considered as a class. The owner of a lumber mill who 
has never had a loss thinks he should have insurance for 
nothing, but lumber mills have a tendency to burn, and lum- 
ber mills as a class should pay for lumber mill mortality. The 
experiences of companies in respect to losses are carefully 
guarded as secrets, constituting part of the stock in trade of 
individual companies. Efforts have been made from time to 
time to obtain the necessary data to make a proper compila- 
tion of such experiences for the guidance of the companies 
in making rates and for the satisfaction of the general public, 
but in vain. They will never be obtained until laws are 
enacted compelling companies to classify their losses and re- 
port the same to the various insurance departments, where 
they would become public property. From these reports it 
would be an easy matter to compile statistics showing the 
actual losses of fire in each class of risks, and such statistics 
would furnish a trustworthy basis for fixing rates. At inter- 
vals during the past ten or fifteen years, THE SpEcTATOR has 
pointed out the importance of compelling insurance com- 
panies to make such reports, but legislation requiring it to be 
done will not be secured until someone makes a hobby of 
the idea and devotes his time to pushing it. Until the experi- 
ence of companies regarding all kinds of risks covering a 
period of, say ten years, is available, it will be impossible to 
make rates that are adequate and equitable, and the old plan 
of making them by rule of thumb will continue. 








FIRE UNDERWRITING OUTLOOK. 


“THE responses to the letter sent to fire insurance com- 

panies by President Irvin of the National Board, were 
of a character to justify him in appointing a committee of 
twenty-five underwriters to consider the present conditions 
of the business. This committee is made up of some of the 
most prominent and intelligent men connected with fire un- 
derwriting, and they will undoubtedly be able to locate the 
disease from which the business suffers and to suggest the 
proper remedies for its cure, when they report to a general 
meeting of companies to be held in April. How unfavorable 
the conditions were during the past year, and still are, is indi- 
cated by a careful analysis of the statement of one of the great 
millionaire companies, which shows a loss on its underwrit- 
ing in 1899 of over three hundred thousand dollars, without 
allowing anything for dividends to stockholders. The divi- 
dend had to be paid, however, from accumulated surplus, so 
that the actual loss to the company for the year was fully 
double the amount named above. If one of the most care- 
fully mahaged companies, doing a large volume of business, 
lost over half a million of dollars, the conditions must have 
been exceedingly bad, and affected proportionately all other 
companies. There was an unusually heavy record of fire 
losses, the aggregate exceeding by about twenty millions of 
dollars the losses of the preceding year, but this was not the 
only factor that went to make a disastrous year for fire under- 
writers. A very general reduction of rates tended to intro- 
duce other demoralizing features, whereby the income of the 
companies was reduced, while the amount of insurance at 
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risk was increased. The cost of transacting business was 
rendered greater than usual by reason of such demoraliza- 
tion, by adverse legislation in a number of States, and by 
other causes that could not, under the circumstances, be 
avoided. When the New York Tariff Association was dis- 
solved in 1897 and a rate war was instituted in the metropoli- 
tan district, it required no special wisdom to predict that the 
example set in the home territory of the companies would be 
followed in other localities, and that the result would be dis- 
astrous. But little over a year has elapsed and the predic- 
tions then made have been so fully verified that it is now 


found necessary to adopt radical measures in an attempt to 


recover the ground so needlessly lost. A step in that direc- 
tion was recently made by the Insurance Exchange, when it 
summarily went back to the old rates that were in force when 
the Tariff Association voted to reduce them about thirty per 
cent, but this still leaves much to be desired in this respect. 
Rates have been ruinously low for several years, and it will 
require still further advances to get them back to a remunera- 
tive point. 

But the establishmeni of a tariff of rates that shall be ade- 
quate remuneration for the risks assumed, is not the most 
difficult problem fire underwriters have to meet. It is prob- 
ably in the minds of many that a new organization of under- 
writers is necessary, and possibly such will be formed. Then 
comes the serious part of the work, which is the maintenance 
of good faith among the members. Lacking this, no organi- 
zation can be successful for any great length of time. Nu- 
merous associations have been formed for the regulation of 
methods and practices in the prosecution of fire underwriting 
and most of them have gone to pieces after a comparatively 
brief existence. In every instance of failure of this kind, the 
charge of bad faith has been made, and to the trickery and 
deceit of members, who were under strict pledge to observe 
the rules of the association, has been attributed their disrup- 
tion. Unless absolute good faith can be secured in such asso- 
ciations, the business is better off without them, for they only 
serve to tie the honorable members hand and foot while the 
“guerrillas” raid their business. It is not in human nature 
for men to sit quietly by and see their business run away 
from them through illegitimate and prohibited practices, re- 
prisals take place, and the end is soon reached. We remem- 
ber hearing the late Edmund Driggs, then president of the 
Williamsburgh City, set forth this situation in eloquent terms 
at a meeting that was called to form a new association after 
a period of reckless rate cutting and demoralization. He 
then declared that he would never join another association 
unless each member was required to put up at least $1000, 
to be forfeited in case he was found guilty of breaking faith 
with his associates. He thought the only way to bind some 
men was through their pocketbooks. It might be well to 
adopt his suggestion in case a new association is formed at 
the present time. 

But the consideration of the existing situation is merely 
threshing over the same old straw that has been beaten and 
flailed on numerous occasions during the past twenty-five 
years, and still the periods of depression and demoralization 
are continually recurring. After each occurrence, new vows 
of chastity and loyalty are assumed, but with the inevitable 
result that the same old serpent, “‘bad faith,” creeps in when 
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vows are forgotten and the professions of loyalty are ignored 
in the universal push for more business. Men recognized as 
thoroughly honorable and upright in their individual capa- 
city, become objects of suspicion when associated together 
for the promotion of the interests with which they are identi- 
fied, and men whose word is as good as their bond in per- 
sonal transactions are not deemed worthy of the slightest 
confidence when it comes to competition in business. It is 
unfortunate that men are built that way, and insist upon read- 
ing the commandment, “Do others or they will do you.” 

A great obstacle in the way of harmonious associated effort 
is found-in the fact that there are a few companies that are 
conducted on a purely selfish basis, and refuse to join any or- 
ganization for the general good unless they can dictate the 
terms of their membership. They are a law unto themselves, 
and pride themselves on their ability as disorganizers. Rules 
and regulations that are acceptable to ninety per cent of the 
companies are not good enough for them, and they refuse to 
be bound by them. They prefer to see the others tied down 
while they operate as free lances in the field. Some of the 
men in control of these companies are underwriters of rare 
ability and indomitable enterprise, who make a success of the 
business from their standpoint. But their point of view ig- 
nores the general welfare as well as the public interests. This 
is an element that has to be considered in any attempt to 
bring about harmonious action. While they refuse to join 
the combined forces, there is a possibility of converting them 
into non-combatant allies. Even this is better than open 
hostility, and is perhaps worth striving for. Certainly the 
present situation is so serious that mutual concessions for the 
general good would seem to be in order. No individual or 
clique can hope to dominate, but a policy of give and take 
may bring forth good results. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


All indications point to a return of the National Board of Fire 
Underwriters to that powerful and healthful control of affairs, which 
was so marked several years ago. Slowly but steadily this has 
been brought about, largely, no doubt, by the almost unpre- 
cedented fire losses and the unusual volume of varied expenses which, 
for nearly two years, has threatened the very extinction of fire insur- 
ance capital. Now that the year 1899 has closed, with its terrible 
record of disasters, it is time to crystalize into some form of definite 
action those sentiments which have been waiting for an opportunity 
to be expressed and put into practical operation. 


. 


This opportunity has arrived, and President Irvin of the National 
Board of Fire Underwriters has promptly and with keen foresight 
seized upon it. His committee of twenty-five, recently appointed, is 
an evidence not only of his sagacity in the matter of sele¢tion, but 
also of the gravity of the situation involved. Among the names se- 
lected are gentlemen acknowledged to be in the very front rank of, fire 
underwriters. 

Grouped by States or countries the list appears as follows: New 
York, J. H. Washburn, A. H. Sawyer, Hugo Schumann, Marshall S. 
Driggs, J. L. Cunningham, William N. Kremer and Paul E. Rasor. 
England, Henry W. Eaton, H. H. Hall, E. F. Beddall, Frank Lock 
and Robert Dixon. Connecticut, William B. Clark, George L. Chase 
and D. W. C. Skilton. Pennsylvania, Robert B. Beath and Charles 
Platt. Minnesota, C. H. Bigelow. New Hampshire, U. C. Crosby. 
Wisconsin, W. L. Jones. Missouri, George T. Cram. District of 
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Columbia, J. B. Branch. Massachusetts, A. W. Damon. Illinois, 
R. J. Smith. Canada, J. J. Kenny. 


The buildings numbered 114 and 116 Liberty street, running 
through to numbers 117, 119 and 121 Cedar street, occupied by John 
Anderson & Co., tobacco and snuff dealers, have recently been sold. 
Insurance on this property was renewed lately for the previous 
owners. 


Under circular number 2980, New York Board of Fire Under- 
writers, the following is promulgated: 

Certificates have been issued approving the installation of (Kitson) 
kerosene vapor lamps, while maintained in full compliance with the 
requirements of this board, adopted October 18, 1809, at the follow- 
ing locations, viz.: ] 

New York—248 West 116th street, C. J. Drislane, one, outside; 
1440 Fifth avenue, Gristedz Bros., one, outside; 1454 Fifth avenue, 
John G. Froatz (William Smith, owner), one, outside; 2512 Eighth 
avenue, William E. Duering, one, outside; 2641 Eighth avenue, M. 
McCabe, one, outside; 2737 Eighth avenue, N. Machino, one, outside. 

In granting permission for the use of these lamps, members are 
respectfully requested to use the following form of permit, viz.: “Per- 
mission is hereby granted for the use of the (Kitson) kerosene vapor 
lamp lighting system, on premises hereby insured, when the same is 
maintained in full compliance with the requirements of the New York 
Board of Fire Underwriters, and is in accordance with the certificate 
issued by said board.” 


A good joke is going the rounds of the street regarding one of the 
references given by a broker in the “letter of inquiry” sent him. 
The name quoted was that of his wife, to whom the “inquiry” was 
duly forwarded and returned, by her, in regular form, properly 
answered. 


The only noticeable features of the past week’s lgcal trade, as to 
new business, was a fairly active demand for non-fibre storage lines. 
These were chiefly for Central stores. 


Common carrier’s liability insurance, to the exent of over $500,000, 
was arranged for by Mather & Co. of Philadelphia for the Pennsyl- 
vania Railroad Company, applying at Pier No. 29, North River. 
Some of the individual lines were for $25,000. 

Among the rulings under circular No. 110 are the following: 

Buildings in course of construction and mechanic’s privilege— 
Rates for buildings in course of construction, and charges for me- 
chanic’s privilege are to be treated as in general minimum rates and 
not advanced. 

Buildings specifically rated by cards in cabinet as in process of con- 
struction at .15, .25 or .35, as the case may be, need not have 3-7 or 
1-9 added to the rate. 

Term of builder’s risk on dwellings limited—Members are reminded 
that, while the charge for builder’s risk on dwellings or buildings 
occupied above the grade floor exclusively as dwellings is optional, 
the term for which such builder’s risk may be given is limited to not 
exceeding one year. 

While engaged in preparing their annual statements companies will 
have an opportunity of reviewing the results of their operations dur- 
ing the open market times of 1898 and 1899 as regards the Metro- 
politan field. During the first part of this period there were two dis- 
tinct factions, the actives and the passives. The first named canceled 
and rewrote at “war prices,” besides getting much additional busi- 
ness. The other canceled and (practically) shut down. One class 
piled up a heavy liability, and kept in the fight, but had something 
to pay return premiums and losses with. The other paid back un- 
earned premiums and declined to write at going figures. In the end 
about fifty or sixty companies had a very large ‘amount of business 
on their books, and the remainder a comparatively small amount. 
There was only one trouble—the enormous loss ratio of 1899. This 
we understand will mount up, in some cases, to over 230 per cent on 


the net premium receipts. 

Captain William Brandon, surveyor of the Home of New York, 
died last Tuesday. 

E. S. Terhune, who was for many years secretary of the Kings 
County, has been appointed assistant to Secretary Randall of the Fire 
patrol committee. 

Mrs. Elizabeth Rhoades has brought suit in the Supreme Court, as 
administratix of the estate of George B. Rhoades, late president of the 
Stuyvesant, against the Metropolitan Street Railway Company for 
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$50,000 damages. Rhoades was killed by an Eighth avenue trolley 
car on June 10, 1899. 

The New York Board of Fire Underwriters will charge for elec- 
trical inspections according to the following schedule: 

First—Equipments ready for use (not including service connec- 
tions), comprising fifty (or less) 16 c. p. incandescent lamps, or 
equivalent, $2.50. Over fifty 16 c. p. lamps, etc., as above, for each 
twenty-five additional lamps, or equivalent or fractional part of same, 
25 cents. Note—Motors to be rated on basis of fifteen 16 c. p. lamps 
to each horse power. 

Second—For installations without fixtures or service. For fifty (or 
less)- outlets, $2.50. For over fifty outlets for each twenty-five addi- 
tional outlets or fractional part of same, 50 cents. 

Third—For additional inspections for fixtures, charge at rate of 
$1 for the first fifty (or less) 16 c. p. lamps, or equivalent, and in ad- 
dition 25 cents for each additional fifty lamps or fractions thereof. 

Fourth—For endorsements, not less than $1 each, and where the 
change or additions cover in excess of twenty-five 16 c. p. incan- 
descent lamps, or equivalent, 25 cents for each additional twenty-five 
lamps, or fractions thereof. Note—Each separate application and 
each additional examination made necessary by reason of defective 
work to be subject to above last-mentioned charges. 

Fifth—For service connections (with converters), each certificate, 
$1.50. For generators of 25 kw. capacity (or less), $1.50. For gen- 
erators of over 25 kw. capacity, $2. 

Sixth—Temporary work to be charged for as per first item, and 
when permanent certificate is issued charge for same will be made as 
per fourth item. 

On and after February 1 charges will be made by the Survey 
Bureau, according to time consumed by surveyor, in the following 
cases, viz.: 

Where called upon to give instructions as to construction of dry 
rooms, starch rooms, setting of boilers, heating apparatus, etc., etc., 
when being introduced or altered to secure reduction in rates. Also, 
for examination and giving instructions as to the location or placing 
of fire doors, fire shutters, elevator shafts, etc., etc., tending to a re- 
duction of rates, and also, for examination and promulgation of cor- 
rection of defects for which an additional charge has been made by 
the Fire Insurance Exchange. 

In noticing the annual statement of the Greenwich Insurance Com- 
pany last week the types made us say that the increase in the reinsur- 
ance reserve was $19,778, instead of $79,778. Last year was hard 
enough on the fire insurance companies without having the types in- 
crease it. The Greenwich did remarkably well in so increasing its 
business as to add nearly $80,000 to its reinsurance reserve. 


CHICAGO AND THE WEST 


The Chicago Underwriters Association has its hands full at the 
present time, especially in relation to new executive methods and the 
proposed raise in the rates on contents of business buildings. The 
twenty per cent advance was rejected by the association last week, 
though approved by a decided majority of the executive committee. 

It is doubtful whether any progress will be made this week with 
the work of the committee of seven, who are expected to find « per- 
fect method for running the association to the satisfaction of all. 
We now have a manager who is not permitted to manage, a presi- 
dent who wants to throw up his job, a secretary whose work is purely 
clerical and a superintendent of surveys whose work is arduous, and 
whose executive powers are large without being comprehensive. The 
thousand or more suburban agents (Class 3) are a perpetual drag on 
the institution as well as a ridiculous sort of a barnacle, and it is to 
be hoped that some way may be found to lop off the majority of 
those who have made the business and the policy writing thereof the 
laughing stock of the profession as well as a large section of the 
community. The “Cook county department,” with its staff of “Cook 
county special agents” is largely responsible for the present state of 
affairs. 

The transfer of the Buffalo-German from I. J. Lewis to Herrmann, 
Dana & Co., created great surprise last week, the company having 
been in the Lewis agency for some thirty years with a great net 
profit to its credit, as the result of Mr. Lewis’ conservative and honest 
course in local underwriting. 

There is a growing sentiment that the Chicago Underwriters 
Association could do better work by avoiding rate complications 
with the public and enforcing its rules as to brokerage and com- 
missions to solicitors so that its honest members might realize a 
better margin of personal profit. Scandalous accounts are rife as to 
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the allowance of excess commissions, as well as irregular arrange- 
ments with solicitors, and it is commonly remarked that if vigorous 
measures were used, quite a number of new and useless agencies 
would be quietly asphyxiated by the unpleasant fumes of their com- 
mercial depravity. 

George M. Harvey & Co. are now the sole agents of the Man- 
chester, and Pellet & Hunter have taken the sole agency of the 
Lumbermens of Philadelphia, previously represented in the Critchell 
agency. 

The reports of various companies again indicate the decline in the 
condition of the smaller companies, and thus add color to the argu- 
ment of Thomas S. Chard that in all the present insurance uproar 
may be discerned the tendency to narrow the business down to a few 
great companies capable of satisfying the public need of a lower aver- 
age rate and capable of doing the business at less expense. 

The National Business League is about to ask that the United 
States consular service shall be improved in the interest of American 
commerce, thus giving tardy recognition to the theory that the pro- 
motion of modern business cannot any longer be left in the hands of 
well-meaning but ignorant men and women. The curse of incom- 
petency is equally upon the insurance business, and until managing 
underwriters recognize the absolute necessity of training men for 
agency responsibilities it is idle to expect permanent results from 
spasmodic movements in rate or commission expansion or contrac- 
tion. 


There is nothing in the above sentiment to militate against the 
broker as a factor in fire insurance except that the broker or intro- 
ducer who does not care to aim or qualify for an expert insurance 
standing shall not be forced by the companies to rank as an agent. 
This is the crux of the suburban agency problem, for example, in 
Cook county, III. As introducers of business these thousand or more 
so-called agents should be respected and their work commended, but 
to invest perhaps nine-tenths of them with agency responsibility is 
an insult to the standing of the reputable and trained agents who 
have labored for years to elevate the standard of the business. 


C. A. Stouffer will hereafter be known as assistant superintendent 
of the Chicago local office of the Royal. Mr. Stouffer is an accom- 
plished gentleman in various directions apart from his attainments in 
underwriting, and in casting his lot with an institution of the strength 
of the Royal has forcasted the future with more than ordinary sa- 
gacity. 

Life and Casualty Notes. 

The affairs of the Northwestern Life Assurance Company of Chi- 
cago are progressing nicely in respect of the acquisition of the busi- 
ness of the Covenant Mutual, and the prompt publication of the com- 
pany’s statement made a most favorable impression. The prompt 
payment of claims is also worthy of a note. In a recent case, that of 
the late Samuel Gillespie, a retired underwriter whose memory is dear 
to a large circle, President Mabie paid the claim of $5000 shortly after 
proofs had been filed, and waived all discount for the ninety-day 
period to which the company was entitled under the terms of the 
policy. 

The Life Underwriters Association had a festive occasion at the 
Auditorium Hotel last Thursday, the ladies being on hand, with music 
and flowers as additional poetic attractions. Vice-President A. W. 
Kimball was in the chair, and while known and appreciated as a 
versatile orator himself, got rid of the job by introducing the clever 
Bokum of the Mutual Benefit, who gave a rapid-fire talk on “Com- 
petition” to the mutual benefit of those present. 

Rev. J. F. Loba of Evanston also spoke of what the new century 
had in store for men, especially life insurance men, but as it has not 
yet arrived, except that part of it embodied in Willie made in Ger- 
many, Father Loba had to content himself with a generally rosy view 
of the future, assuming that the value of the individual conscience 
would be more highly regarded in the coming years. 

Can a married woman be a betrothed wife? The Modern Wood- 
men of America will soon be called upon to decide the point, or have 
the courts do so for them. One Gant expected to marry a deserted 
woman as soon as she could be divorced, and in the meantime made 
her the beneficiary of his life insurance. But a brother and a sister 
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of Gant now lay claim to the money on the ground that a married 
woman could not be a “betrothed wife.” 


W. D. Wyman, the ever-handsome Berkshire man, gave an address 
of high ethical value, and spoke of many things which are almost too 
good to be true, but none the less to be worked for. Good fellowship 
and education were in his opinion the chief things to be relied upon 
for gaining substantial reforms. 

General Black closed the meeting with considerable patriotic fervor 
in exhorting the members to be of good cheer, and keep right on 
insuring lives in the good old way with modern improvements. Presi- 
dent Wrenn reported that he had appointed Messrs. Mason, Wyman 
and Stearns, a committee to nominate officers for the ensuing year 
and to be yoted upon at the next meeting. 


BOSTON AND VICINITY. 

Before the present legislature convened it was thought that there 
would be very few insurance measures to come up; but one by one 
new bills are presented, and before the end of the session there is 
likely to be quite a list for the insurance committee to consider and 
for the General Court to act upon. 


A petition was presented, the past week, for legislation prohibiting 
clergymen being licensed as insurance brokers, agents or solicitors. 
Probably the “fire risks” that clergymen are mostly brought in con- 
tact with are considered too hazardous. 


Insurance Commissioner Cutting has granted a license to the Mos- 
cow Fire Insurance Company, which will be represented in Boston 
by Brown & Eaton. This is the first Russian company ever admitted 
to do business in this State. 

H. B. Alden, president of the India Mutual Fire, has accepted the 
agency of the Northern Insurance Company of New York. 


It is pleasing to hear that the Merchants Insurance Company of 
Providence, R. I., with the injunction against reinsuring its risks, 
is likely to enter upon an even more prosperous era than it has ex- 
perienced in the past. It is an old company, and has an honorable 
record. 


President George Neiley, the new chief executive of the New Eng- 
land Insurance Exchange, is a most excellent official, and it is ap- 
parent that there is a very prosperous year in store for the Ex- 
change. 

The Suburban Underwriters Association has elected the following 
officers: President, Herman Bird, Cambridge; vice-president, Albert 
Jennings, Wellesley; secretary and treasurer, W. B. B. Child, Bos- 
ton; executive committee, Charles Leiffler, C. W. Gould, S. S. Glea- 
son, R. L. Barrows. 


The Cumberland County (Me.) Board of Fire Underwriters has 
elected Philip W. Turner, of Portland, president; H. B. Libby, 
Bridgton, and W. E. Wood, Portland, vice-presidents; Thomas J. 
Littlefield, Portland, secretary and treasurer. 


The Boston Insurance Company has voted to make the number of 
directors for the ensuing year, fifteen instead of sixteen. 


F. B. Carpenter of George O. Carpenter & Son has been elected 
president of the Insurance Library Association. Mr. Carpenter 
served in the same capacity during the years 1892 to 1897. The 
trustees for the present year are: W. H. Smith, J. J. Downey, G. W. 
Hinckley, George P. Field, N. S. Bartow, E. C. Brush and the 
president. 


State Fire Marshal C. W. Whitcomb of Massachusetts is to ad- 


dress the Ohio Local Merchants Association at Columbus next 
month on the value and system of the fire marshal’s department. 


Life and Casualty Notes. 

A bill was introduced in the House, Wednesday, the petitioners 
being William Coggswell, Henry B. Dillenback, James F. Dickey 
and George W. Anderson, all being substantial citizens, for the in- 
corporation of the Boston Life Assurance Company, with a capital 
stock of $500,000, divided into shares of $100 each. Section 4 of the 
bill provides that “whenever the net surplus of the corporation shall 
be sufficient for the purpose, the stockholders shall be entitled to an 
annual dividend cf eight per cent, and, in case of such dividend not 
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being made in any one year, it shall be made good at a subsequent 
period when the net surplus shall be sufficient therefor.” 


It is quite probable that a bill will be presented to the legislature 
for the enactment of laws permitting stock companies to transact 
health insurance in Massachusetts. Such insurance, if conducted 
upon scientific principles, would be received with favor, for the utility 
of such protection is conceded. Such a bill will probably require 
companies engaging in health insurance to have a capital of not less 
than $250,000, or $300,000. At present Massachusetts laws do not 
permit the transaction of health insurance; and stock companies that 
transact health insurance in other States are not allowed by Massa- 
chusetts laws to do more than one kind of insurance. So a special 
enactment is required if health insurance is to be transacted in this 
State. To this end a conference has been held in the offices of Hall, 
Henshaw & Gilmour, Boston, at which it was decided to draft a bill 
authorizing them to engage in health insurance, and representatives 
of the following companies were chosen to formulate a measure: 
The Travelers of Hartford, Fidelity and Casualty, New York; tna 
Life and Accident, Hartford; the Preferred Accident, New York, and 
the Standard Life and Accident, Detroit, Mich. 


The United States Circuit Court has reserved its decision in the 
case of Susan E., widow of Frank R. Hadley, of New Bedford, vs. 
the Provident Savings Life Assurance Society of New York, on the 
defendant’s appeal from judgment in favor of the plaintiff for $26,279 
on a policy on the life of Hadley, who died in 1897. The defendant 
company claims false representation in the application, also that the 
contract was a New York contract, governed by the laws of that 
State, which renders the contract void through false representations. 
The plaintiff, on the other hand, insists that it was a Massachusetts 
contract, and that, as the application was not attached to the policy 
as required by the laws of this State, the application is not a part of 
the contract, and cannot affect the validity of the policy. 


J. W. Phillips, of the office of Hall, Henshaw & Gilmour, has been 
appointed agent for Eastern Massachusetts, including Boston, of the 
Fidelity and Casualty Company of New York. 

The annual dinner of the Boston Life Underwriters Association will 
take place at Young’s Hotel on February 26. 

The New York Life Insurance Company has effected a long-term 
lease of the second story of the building numbered 185 Summer street, 
Boston. 

The controversy relative to the affairs of the American Benefit 
Society has been settled. It will be remembered that the officers of 
the society arranged a contract for reinsurance with the Boston 
Mutual Life, at which the members dissented, and which did not 
meet with the approval of Insurance Commissioner Cutting. A 
meeting of the members was held in Boston Saturday, the 2oth inst., 
at which time President Burr resigned, and the following officers 
were elected: President, James G. Thomas, Lebanon, Conn.: vice- 
president, Daniel T. Buzzell, Wilmington, Mass.; secretary, N. P. 
Cormack, 2 Park Square, Boston. The by-laws were so changed that 
the Supreme Council will be hereafter composed of the original in- 
corporators, all past supreme presidents and a representative from 
each subordinate lodge, to be elected biennially. The members have 
great confidence in the future prosperity of the society. 


NOTES FRO? PHILADELPHIA. 


Much has been and is being said about increase of rates in this 
city. The local newspapers and a leading New York journal are con- 
tinually harping upon the same question. One article states: “As 
far as Philadelphia is concerned there appears to be nothing on foot 
in the direction of moving up tariffs,” and suggests that it would be 
the proper thing for some New York underwriter to visit Phila- 
delphia and work for the interests of the companies. Such flings as 
these are uncalled for. We have a host of local companies who upon 
every occasion of importance out-vote and out-do all others when 
it comes to something being done in the interest of the companies 
and we have a nucleus of company agents. These are the proper 
persons to do something. Our underwriters association is in excel- 
lent condition with a capable executive committee, besides a com- 
mittee appointed to look into a subject directly bearing upon this 


THE SPECTATOR 4t 


question. Philadelphians are all counted “slow,” and the insurance 
men evidently are no exception to the rule. After careful and ma- 
ture consideration something will be done. No flat increase of rates 
is desired. Individual risks and some classes are undoubtedly too 
low, while others are yet too high. Something will be done without 
outside aid just as soon as the proper advance can be honestly de- 
termined. Broker agents in the face of the above facts cannot be 
accused of staving off proper legislation upon this subject. Are not 
the companies directly responsible for such condition? Just so long 
as broker agents are selected as company representatives will such 
suspicions arise concerning whose interests are foremost, the com- 
pany or the assured. 

The annual meeting and election of officers of the Fire Insurance 
Patrol was held on the 18th inst. in the stockholders’ room of the In- 
surance Company of North America. The following officers were 
elected for the ensuing year: President, George E. Wagner; treas- 
urer, Joseph W. McAllister; secretary, Charles B. Hill. Directors— 
Atwood Smith, E. C. Irvin, John L. Thompson and Charles Platt, 
Jr. The report for the year 1899 is a most interesting one. During 
the year there were 2761 alarms turned in, an increase of 320 over the 
year 1898. The estimated total insured losses from fire during the 
year amounted to $3,804,362, of which $989,026 represents loss on 
buildings and $1,602,446 loss on contents. Losses not insured aggre- 
gated $250,000. The insured losses of the past year, as given above 
show an increase of $2,436,085, or about 1.75 per cent over the year 
1808. 

Charles T. Evans has been appointed Philadelphia agent of the 
Potomac of Washington, D. C. Mr. Evans now represents the fol- 
lowing staunch companies: Continental of New York, Northern, 
Eng.; Westchester, Security, N. H., and the Potomac. 

Foster & Ecker become sole Philadelphia agents of the Magde- 
burg of Germany. The firm now represents the North British and 
Mercantile, National of Ireland, Commercial Union of New York, 
and the Magdeburg of Germany. 

Morley Underhill announces his appointment as agent of the Thur- 
ingia of Germany. Mr. Underhill now represents the Security of 
New Hampshire, German-American of Baltimore and the Thuringia. 

A. M. Waldron has been appointed agent for Philadelphia and the 
four surrounding counties for the German of Pittsburg. Mr. Wal- 
dron is also agent for the Philadelphia Underwriters, Allemannia of 
Pittsburg, Pacific, New York; Greenwich, New York, and Fidelity 
of Baltimore. 

J. Lynn Truscott, assistant secretary of the Girard, in charge of 
the Fourth street branch office of the company for many years, has 
been elected vice-president of the Camden Fire Association, which 
company will increase its capital and surplus and transact a general 
agency business under Mr. Truscott’s supervision. Elwood Jones, 
for a number of years connected with the office of William C. O’ Neill, 
succeeds Mr. Truscott. 

The Allemannia of Pittsburg and the Thuringia-American have 
joined the sole agency list in this city. The list is growing slowly 
but surely. 

The following companies have retired from this city since January 
1: Hamburg Underwriters, Pittsburg Underwriters, Grand Rapids, 
Globe and Rutgers, Insurance Company of the State of New York, 
and Washington Assurance. 

January 10 was a memorable day in the life of C. S. Hollinshead, 
the popular and genial president of the Union Insurance Company. 
On that day he celebrated his fiftieth anniversary and was re-elected 
president for the twelfth successive time. He gathered his co-workers 
in the Union about him at noontime at an inviting luncheon, and 
was the recipient of many congratulations. 

The Commercial Mutual Accident, at its annual meeting a few days 
since, announced its intention of changing to a stock company to be 
known as the Commercial Casualty Company to engage in the 
casualty business generally. It will probably be mid-year before the 
change is completed. The new company will have a capital of $100,- 
ooo. 

The Philadelphia Casualty Company has taken ground floor offi- 
ces in the Fidelity Building, and will occupy them February r. 
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CORRESPONDENCE. 
ALBAN Y. 


[From OuR OWN CORRESPONDENT.] 


Thus far the legislative session has been devoid of special feature so far 
as relates to insurance matters. A number of insurance bills have made 
their appearance already in the two Houses, but none has the merit of ex- 
ceptional novelty. 

Neither the Senate nor the Assembly committee on insurance held any 
meetings last week. Something over a half dozen bills have been referred 
to them, and will be taken up for consideration in due season. Possibly 
the two committees may have sessions during the present week, but in 
any event their deliberations will be of a routine nature. No date has been 
fixed as yet for public discussions on any pending measures. 

Among the bills just introduced in the legislature is one by Assembly- 
man Demarest of Rockland, relating to life insurance corporations. It 
provides that any such corporation in the State and those of other States, 
and also foreign life insurance companies doing business in this State, 
which hereafter issue a policy on the life of any person who at the time 
was a resident of this State, must declare and pay annually to such policy- 
holder in cash the dividend or profit accruing to said policyholder from 
said policy, and that the payment of the first dividend must be made 
within a period of two years from the date of the issuance of said policy, 
and that the payments of these dividends shall occur annually. 

A bill introduced by Senator Elsberg of New York amends the insurance 
law in relation to title and guaranty corporations. It provides that no 
title guaranty corporation shall be formed with a larger capital than 
$2,000,000. Under the present law the maximum capital permissible 
is $1,000,000. 

Senator Thornton of Sullivan county has put in his bill of last year, 
amending Chapter 285 of the Laws of 1884. It relates to provision for the 
transfer of securities and property by bankrupt corporations to the re- 
ceivers of such corporations and for the transfer by the Superintendent of 
Insurance to receivers of insolvent life insurance and annuity companies 
of funds and securities deposited with the Superintendent by such com- 
panies for the security of their policyholders. The amendment simply 
adds to the right of delivery on the part of the Superintendent, upon the 
order of the court, of securities that may have been deposited by a credit 
guaranty company. 

The latest reliable advices indicate that the nomination for Insurance 
Superintendent will be sent to the Senate this week. Payn’s support- 
ers are stil hopeful that they may be able to keep him in office, but there 
is little doubt that the Governor and Senator Platt have reached an agree- 
ment which will result in the confirmation of Mr. Payn’s successor within 
a week. Four candidates are prominently mentioned in this connection. 
Ex-Senators Persons of Buffalo, Davis of Saugerties, Pound of Ithaca, and 
ex-Mayor George E. Green of Binghamton. Judge Saxton of the Court of 
Claims is believed to be out of the contest. 

Assemblyman Gale of Queens has put in a bill to amend the Greater 
New York charter, relative to volunteer fire companies in that borough. 
It directs the comptroller of the city of New York to pay annually on the 
first day of June to the treasurers of the several chemical engine com- 
panies in the boroughs of Richmond and Queens the sum of $1200. The 
board of estimate and apportionment may, in its discretion, appropriate 
such sums of money as it deems necessary for the purchase of apparatus 
for the use of the several volunteer companies in the borough of Queens 
and for the maintenance of fire alarm systems in such borough. 

Albany, January 24. LANCASTER. 
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[From OuR OWN CORRESPONDENT. ] 


Superintendent Matthews has made the long-expected ruling in regard 
to the outside companies which wish to do an accident and guarantee 
business in this State. He holds that the statute requires that such com- 
panies must put up a deposit of $150,000 instead of $50,000, as has been 
done in the past. Employers’ liability rates will likely be somewhat high 
in this State hereafter. This law was passed at the instigation of a man 
who had the organization of a company to do this class of business in 
mind, but never carried out its purpose. The present rule has operated 
to keep all but one company out of the business in this State, and it will 
be interesting to know what action it will take now. 

The Employers Liability is the only company doing employers’ liability 
business in this State, and it will be interesting to know what the com- 
pany will do since Superintendent Matthews has made a ruling to the 
effect that the deposit with the Department must be $150,000 instead of 
$50,000 as in the past. 

The General Insurance Agency of Toledo has been incorporated with 
$1000 capital stock. The incorporators are John J. Barber, Rosswell E. 
Messinger, Edward P. Hubbell, W. H. Link and Charles M. Milroy. 

The International Fraternal Accident Insurance Company of Zanesville, 
this State, has been incorporated, with a capital of $10,000, to do an 
accident and sick benefit business. The papers were examined by Attor- 
ney-General Monnett, who pronounced them all right. The incorporators 
are William S. Bell, Frank M. Ford, B. F. Templeton, George E. Blaine 
and H. A. Sharpe. The company will begin operations at once in this 
State. 

Insurance Superintendent Matthews has sent out a circular letter to 
the companies, stating that stamps must be furnished for all certificates 
required to be stamped by the recent ruling of the Internal Revenue De- 
partment. No licenses for agents have been issued for two weeks, as the 
Department was compelled to await the arrival of the stamps. 

THE Odd Fellows Beneficial Association, the oldest fraternal insurance 
concern in the State, will be closed by mutual consent as soon as the 
amount in the emergency fund, $55,242.84, can be transferred into the 
mortuary fund, and paid out to the claimants to whom the society owes 
nearly $60,000. This action was taken at a meeting of the trustees held 
last week, and it meets with the approval of most of the members. It 
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had come to a point where the assessments failed to meet the claims upon 
it, and rather than try to make them any higher it was concluded to cease 
doing business. 

A certain local agent outside of Columbus has been engaged in the busi- 
ness of writing city risks at cut rates. The local board took the matter 
up, and it is understood it will shortly be satisfactorily settled. The 
Columbus local board means business. 

The agents of Akron have gotten into line again, and the Cochran rates 
will soon be put into use. All the agents of any note there have become 
members of the board, including Graham & Baum, the representatives of 
Squire, Hahn & App. 

The Equitable Life has moved its Central Ohio office from Columbus to 
Steubenville, the home of Manager H. C. Dohrman, where nice offices have 
been fitted up. C. E. Flanagan, formerly with the Northwestern at 
Steubenville, has been made superintendent of agencies for the territory. 
A general agency office will be maintained in the Wyandotte building at 
Columbus, but no one has yet been appointed for the place. 

The Potomac Life of Washington, D. C., has been admitted to the State 
as a stipulated premium company. Ohio has become quite a rich territory 
for this class of companies, it seems. 

It is reported that the Commercial Mutual Insurance Company at San- 
dusky will reinsure and re-enter business on a cash basis. 

The business of the Toledo Life Insurance Company is being transferred 
to the Cleveland Life, an association of the same class. 

Colonel Floyd Smith has opened an insurance agency at Portsmouth 
with a number of non-Union companies, which were taken from the other 
agencies in the unionizing process. 

Matters are very little better in Cleveland than they have been for some 
time, even if the agents have decided to abide by the Cochran rates. It 
seems as if they are very slow in getting together on the proposition. 

Agents are writing business at Bellaire at one-third the usual rate, 
owing to a fight between the agents there and at St. Clairsville. 

P. J. Magley & Son of Columbus get the Western Assurance of Toronto, 
Canada. 0. M.C. 

Columbus, January 20. 








CASUALTY INSURANCE. 


—The North American Accident of Chicago has been admitted to Texas. 


—Ten shares of Lawyers Title stock were sold at auction last week at 
165 in New York. 


—An industrial accident department has been opened by the Union 
Casualty of St. Louis. 


—The A®£tna’s accident premiums for the past year are estimated at 
$825,000, this amount being $165,000 in excess of 1898. 


—Reports and dispatches as collated by the Fidelity and Casualty show 
that defalcations during November aggregated $382,145. 


—Captain A. W. Masters of the London Guarantee and Accident has 
decided not to take up health insurance for the present. 


—The New York Plate Glass has entered Canada and has reinsured the 
Metropolitan Plate Glass of Montreal, which has an excellent business in 
that territory. 


—On the 15th inst. John W. Doriss of Philadelphia, resident manager of 
the New Amsterdam Casualty, forwarded his resignation to the company’s 
head office in New York. 


—William F. Lucas, Jr., who has been connected with the adjusting de- 
partment of the Fidelity and Deposit Company, has been appointed assist- 
ant to President Warfield. 


—The American Bonding and Trust Company of Baltimore created the 
office of vice-president at its recent annual meeting and elected Ernest 
Hoen, Jr., to fill the position. 


—The Metropolitan Plate Glass has, through its agents George B. Turpin 
& Sons of Moscow, Ga., donated twenty-five volumes of Waverly novels 
to the Price Free Library in that city. 


—The personal accident branch of the General Accident of Perth is well 
looked after in New York city by P. S. Alden, whose offices are in The 
Evening Post building, 206 Broadway. 


—The Industrial Accident Insurance Company of Dover, Del., recently 
recognized the good work of its agents by inviting them to partake of an 
elaborate banquet at Hotel Richardson, Dover. 


—John W. Stucy has been appointed superintendent of the New Amster- 
dam Casualty’s railroad department in Chicago. He has been connected 
with the Standard Life and Accident for the past twelve years. 


—A recent decision of the Appellate Division of the New York Supreme 
Court holds that the proprietor of an elevator is bound in the same way 
as a railroad company carrying passengers, any terms of a lease to the 
contrary, notwithstanding. This decision was handed down in the case 
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of Anna S. Griffin against William De Forest Manice, owner of the build- 
ing in which plaintiff’s husband, Secretary Walter H. Griffin of the United 
States Fire, was killed by the breaking of an elevator in December, 1898. 


—Two recently organized trust companies are the Johnstown Trust 
Company of Johnstown, Pa., with a capital of $125,000, and the Title and 
Trust Company of Western Pennsylvania of Connellsville, with a capital 
of $250,000. 

—New York State Commissioner of Excise Lyman has received a draft 
of $517 from the Aitna Indemnity, in settlement of a bond action com- 
menced by him against a violator of the excise laws who was bonded by 
the company. 

—J. W. Philips succeeds Elmer E. Hudson as manager of the accident 
department of Hall, Henshaw & Gilmour, Boston. Mr. Hudson has sold 
his insurance business to the above mentioned firm, and he will engage in 
the stock brokerage business. 


—The following changes are noted in the directorate of the A®tna In- 
demnity: James Nichols, president of the National Fire of Hartford, and 
James H. Brewster of the Scottish Union and National have been elected 
members of the board, and President J. G. Batterson of the Travelers has 
retired. ; 

—The American Mutual Aid Association of Missouri has recently entered 
Arkansas. This company is also doing business in three other States 
besides Missouri, namely: Tennessee, Kentucky and Indiana. The busi- 
ness written last year amounted to $411,938, consisting of accident, health 
and life. 

—Secretary T. B. Dallas of the Employers Mutual Indemnity Company 
of Philadelphia reports that results of the past year’s business are very 
satisfactory. The company’s income was $51,206, a gain of over $10,500 
as compared with the preceding year, and the reserve fund was increased 
in the amount of $5000 

—W. G. Wallace has accepted the position of general manager of the 
Union Casualty and Surety, with headquarters in the Calumet building, 
Chicago. He has been connected with the Jameson & Frelinghuysen com- 
panies for some years as general] agent and field man. He succeeds C. B. 
Beardsley, who has gone with the Travelers. 


—The New Amsterdam Casualty has appointed J. S. Anderson & Son of 
Cedar Rapids, Ia., general agents for the entire State. The company pro- 
poses to make a specialty of burglary insurance in this field, and will im- 
mediately enter into active competition against a local company which 
writes a considerable volume of this class of business. 


—The Loyal Mutual Accident Association of Piqua, O., has submitted 
to the Ohio Department several important changes in its constitution and 
by-laws, which, if carried into effect, will greatly benefit the company. 
One of the most important of the proposed changes will be the advancing 
of rates to the standard maintained by the stock companies. 


—New Orleans representatives of casualty companies have organized an 
association in that city, with the following officers: President, Frank M. 
Miller, resident manager of the Fidelity and Casualty; vice-president, 
Peter F. Pescud, State agent Employers Liability; secretary and treasurer, 
Walter F. Ferguson, general agent London Guarantee and Accident. 


—The Commissioner of Internal Revenue has sent out a circular to his 
deputies, calling attention to the report that a number of title insurance 
companies were neglecting to properly stamp their contracts. These docu- 
ments are taxable under Schedule A in the amount of one-half of one per 
cent of the premium, the same rate prevailing for each guaranteed title. 


—A bill recently introduced in the New York legislature provides that 
employers may be held liable for damages for injuries to workmen by 
reason of any defect in the condition of the ways, works, machinery or 
plant, or through the negligence of the superintendent or foreman. All 
contracts releasing or relieving employers from such liability are declared 
null and void. 

—J. Scofield Rowe has been appointed Auditor of the United States 
branch of the Employers Liability Assurance Corporation, Limited, of 
London. Mr. Rowe has been in the service of the Employers for the past 
ten years, and is one of the young men who were recommended by the 
late George Munroe Endicott as being eligible to appointment as United 
States managers. 

—Since the ist of January, 1900, the Columbian Relief Fund Association 
of Indianapolis, Ind., has required a medical examination from all its 
members. This is necessary in order to equalize the benefits derived from 
sickness among its members. The Columbian is the first company doing 
a health benefit business to require such examination. As undesirable 
risks are liable to get in through misrepresentations on the part of the 
applicant or unreliable agents, the medical examination puts health in- 
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surance on a scientific basis by having none but select risks. The busi- 
ness of the past year was very satisfactory in all respects, as the company 
nearly doubled its membership during the year. 


—Fred L. Newton, paying teller of the Fidelity Trust and Guaranty 
Company of Buffalo, N. Y., disappeared on December 14, 1899, and on De- 
cember 20 the American Surety Company, surety on his bond for $10,000, 
received the claim for the full amount, and paid it on that date. Newton 
was arrested on Monday, January 8, 1900, and will undergo trial for em- 
bezzlement in due course. 


—The secretaries of a number of accident, sick benefit and traveling 
men’s associations met last week in Chicago and formed the International 
Federation of Commercial Travelers Organizations, the object of which is 
to protect its members from fraudulent claims and undesirable risks. The 
following officers were chosen: President, Edward Trenvett; vice-presi- 
dent and secretary, A. L. Sheetz of Omaha. ‘ 


—The first annual meeting of the New Amsterdam Casualty was held in 
New York a few days ago. All the officers were re-elected, their ad- 
ministration being warmly approved. The loss ratios reported on the 
various classes of business written by the company are as follows: Per- 
sonal accident, 30; burglary, 20; liability, 16 per cent. The progress of 
the industrial accident department is very satisfactory. 


—A bill in the Massachusetts legislature provides for the incorporation 
of the Mani facturers Mutual Casualty Company. The incorporators are 
all prominent capitalists of Massachusetts, and include such men as 
W. B. Plunkett of Adams, Gen. Benjamin F. Peach, Gen. Patrick A. Col- 
lins, ex-United States Consul-General to London; Judge John W. Cor- 
coran and Col. Harry E. Converse of the Boston Rubber Shoe Company. 


—The Great Eastern Casualty of New York writes us as follows: “Our 
attention has been called of late to the publication in various journals of 
‘rumors’ and ‘reports’ that the Great Eastern Casualty and Indemnity 
Company was about to reinsure in some other company. We beg to 
assure you that the Great Eastern, its officers and directors. have never, 
collectively or individually, even considered or discussed any such ques- 
tion; they have never approached any other person or company on the 
subject, and all such rumors are and have been absolutely without founda- 
tion in fact.” 


—The Preferred Accident Insurance Company of New York comes to the 
front with a fine showing for the year 1899. It now possesses assets 
amounting to $779,385, against which there are liabilities of $414,261, ex- 
clusive of capital stock, leaving a gross surplus on policyholders’ account 
of $365,124. The assets include a well-selected line of securities, $450,550 
being in United States bonds, and $171,600 in New York city bonds. The 
liabilities include a reserve for unearned premiums of $342,061 and for 
contingent undetermined claims and losses $41,075. Policyholders are 
therefore amply secured. The assets were increased last year by $111,782 
and the surplus by $40,926. Some indication of the remarkable progress 
made last year may be gleaned from the statement of premium income, 
which was $952,053, a gain of $127,654 over the previous year. Secretary 
Kimball C. Atwood is justly proud of this handsome showing. 


SOME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 











‘ . : , Surplus to Premiums Losses 

NAME OF COMPANY. | Assets. Policyholders. Received. Paid. 
Etna Indembitv.............. $305,379 $256,027 Sistas | ...s... 
American Bonding & Trust... 1,612,960 | 1,425,692 286,472 $72,653 
American Surety.............- 5.115.409 | 4,267,199 1,005,280 372.977 
Fidelity & Deposit............ 4.120.325 | 3,471,232 047,542 227.430 
General Accident.............. 309,749 273.926 128,127 48,271 
General Accident of Phila..... 128,424 | 120,006 23,145 4,121 
Great Eastern Casualty ....... 170,599 | Renee tT '  aesias. | [ Anew: 
Lloyds Plate Glass............ 696,428 414.539 403,156 217,972 
Lawyers Surety... «. --.- 2.5... 757,725 | 707,439 79,354 13,612 
London Guar. & Accident..... 1,033,848 | 402,591 812,723 372,075 
Marvland Casualty ......----- 2,070,222 | 1,415,034 1,166,259 167,680 
Metropolitan Plate Glass...... 467,166 325,375 259,379 137,656 
New Jersey Plate Glass....... 176,274 | 132,346 77,298 33,740 
New York P ate Glass......... 390,053 267,141 217,889 108,868 
Preferred Accident............ 779.385 365,124 Crores 
lravelers (Acct. Sept.)........ 5,144,617 | 2,762,956 3,066,957 1,227,977 
U. S. Fidelity & Guar......... 2,188,578 1,825,427 564 249 60,148 











—The stipulated premium associations of Iowa have drafted a bill which pro- 
vides for the amending of the present law governing such associations, so that 
they may be permitted to issue the various forms of policies issued by level- 
premium companies and still retain the assessment feature. The bill will be 
presented in each House simultaneously. 
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Some Extracts From the Statements of Fire Insurance 
Companies for 1899. 
THE following extracts are supplemental to those printed in the two pre- 
ceding numbers of THE SPECTATOR: 











Net SurPLus OVER 
CAPITAL AND ALL 








Total OTHER LIABILITIES. Total Total 
COMPANIES. Assets, dt come. | ARE 
at. in 1899, |, Uree 
1900. Jan. 1, Jan. 1, in 1899, 
1899. 1900, 
$ 


Agricultural, Watertown) 2,215 607 525,898 557,700 961.692 991,887 
Albany, Albany, N. Y..| 487,48r 170.906 165,559 106,831 108,592 
Allemania, Pittsburgh..} 534,092 131,076 133.960 272,761 250.314 


American, Philadelphia.| 2,626,441 504,733 BUGRG | esate | shaves 
American Cent. Ins. Co.| 1,922,045 486.072 554,521 G15, 160 975,037 
Associated Manuf'rs.... 246,816 191,640 156,147 106,637 109,723 


Assurance Co. of Amer.| 550,958 224,895 168,597 180 543 226,331 
Ben. Franklin, Alleg’ny.| 323,955 84,311 80,162 142,750 124,481 


Buffalo Commercial....| 343,941 41,323 41,571 128,772 103,738 
Buffalo German........ 2,012,741 | 1,439,552 | 1,462.329 437,676 374,873 
Caledonian American..| 361,753 99.300 71,333 103.731 II0,135 
Citizens, New York ....| 786,973 142.511 117,925 607 701 657,192 
Citizens, Pittsburgh....| 814,977 124,896 110,348 254.989 260,508 
Columbia Ins. Co...... 428,720 162,054 171,401 99,669 92,054 
Commerce, Albany..... 405.145 111,881 108,692 124,085 128,717 
Commonwealth, N.Y...| 928,601 286,813 288,146 208,040 208,480 
Concordia, Milwaukee..| 939,008 248,078 183,967 550,699 533,705 
Cooper, Dayton, O..... 316,434 101,156 111,606 106,467 105,617 
Delaware, Dover....... 114,844 5,285 8.452 16,006 10,480 
Delaware, Philadelphia.| 1,605,048 175,727 127,825 754,078 796,195 
Dubuque F. & M...... 407,323 203.129 205,996 118.944 91,826 
Dutchess Co. Mutual.. 315,718 89,801 72,268 244,659 227,203 
Eastern, New York..... 530,237 165.957 70.322 426.469 575-059 
Farmers, Cedar Rapids.| 581,326 77 651 85,091 330,004 295,873 
Farmers, York......... 759,860 322,848 341,227 418,633 399,203 
Fire Ass'n of Phila...... 6,280,028 | 1,355,113 | 1,030,636 | 2,771,737 | 3,054.569 
Fire Ins. Co. of Phila...| 944,712 201,319 187,334 173,516 171,155 
Firemans Fund, S.Fran | 3,884,381 | 1.361,730 | 1,312,721 | 1,976 985 | 2,040,853 
Firemens, Baltimore....| 936.099 154,036 96.869 563,936 407,701 
Firemens, Newark...... 2,511,000 | 1,057,715 | 1,092,051 506,713 447,557 
Franklin, Columbus....| 111,845 1,063 3,280 67,134 89,089 
Franklin, Evansville....| 243,870 25,504 BBG wsssen ||  sawaws 


Franklin Fire, Phila....| 3,105.892 | 1,150,149 | 1,104 233 623,050 687,367 
German, Freeport, Ill..| 3,409,455 | 1.379 725 | 1,288,883 | 1,579,233 | 1,485.682 
German, Wheeling..... 273,459 105,189 114,252 73,386 63.739 
German Alliance, N. Y.| 948,281 277.731 232,628 257,558 261,853 
G+rman American, Blt 434-786 163,652 175,842 76,026 61.284 
German American, N.Y.| 8,228,953 | 3,922,009 | 3,946,576 | 3,023,256 | 3,188,687 
German American, Pitts | 234,003 88,185 95.148 49,697 42.945 
Glens Falls, Glens Fallz.| 3,327,440 | 2.051,384 | 2,155.142 988,916 867,651 


Grand Rapids Fire...... 473.314 113,812 72,849 253,053 288,177 
Granite State, Portsm'th} 47,702 91,556 87,117 302,017 337,954 
Harmonia Mut., Buffal 105.778 90,856 104,653 4.504 3 693 


Hawkeye, Des Moines..| 705,056 259,183 282,540 372,077 357.372 
Hibernia, New Orleans.| 307,916 65,000 75.856 89,207 62,351 


Home, New Orleans.... 301,586 54.515 56.352 150,882 147,381 
Home, New York...... 12,808,396 | 4.427,803 | 4,631,936 293,703 411,669 
Home Fire, Baltimore...| 400,025 103,212 157,229 114,554 70,164 
Home Mut., San Fran..| 965,559 334 909 314,346 461.434 463 OT3 
Humboldt, Allegheny..| 267,299 87,892 104,17 67,305 24,232 
India Mutual, Boston...| 100,717 | 222,284 65,110 73,570 75 033 


International Fire, N.Y.| 336,255 57.755 57,444 97.750 97.559 
Jefferson, Philadelpbia..| 392,325 220,986 213,249 40 O81 46,563 
Kings Co. Fire, B’klyn.| 362,269 181,500 110,976 66,090 114,949 
Lion, London...-...... 874,014 401,71C 372,103 564,316 569.222 
Lumbermens, Phila....| 1 202,089 568,159 560,903 187,070 IQt 447 
Magdeburg, Germany.-.| 976,819 493,591 394,293 685.712 741.195 
Magdeburg, New York.| 290,655 15,628 21,318 153 210 145,697 


Mercantile F. & M. wae 649.393 103,463 SOMOK | . sweeten | cenwice 
Merchants, Newark . 1,598,415 400,344 272,866 | 1,004.656 | 1,117,224 
Mutua! Fire, Albany... .-| 203,139 os eer 17,321 12,480 
‘National Standard,N.Y.| 551,682 249,576 183,438 225,397 249,209 
National Union, Wash..| 278,848 147,844 136,094 71,848 60.428 
Newark, Newark....... 695,599 341,547 315.545 151,646 172,646 
New Hampshire Fire. . .| 3.358 308 946,783 972.327 | 1,359.427 | 1,285,530 
North GermanFire,N.Y. ee eee 43.768 26,203 14,500 
Northern Assur., Lon.-| 2,675,760 | 1,470,077 | 1,526,625 | 1,116,346 | 1,078,299 
Northern, New York... 306,941 49,226 24,148 293.703 411,669 
Orient, Hartford....... 2,520,235 814,045 740,523 | 1,402,705 | 1,520,124 
Pelican Fire, New York.) 347,723 | —...... 97,297 53,385 28,205 
Peter Cooper, N. Y... 290,007 TI9,163 II5,014 32,852 29,127 
Phenix, Brooklyn ...... 5,822,876 | 1,520,708 | 1,529,461 | 3,174,625 | 3,260,308 
Phoenix, Hartford...... 5,523,650 | 1,174,349 | 1,222,878 | 2,899,930 | 3,144,499 


Potomac, Wash., D.C..| 453,262 215,126 204,014 74,550 64,353 
Providence-Washingtor | 2,062,260 501,593 453,794 | 1,452,616 | 1,581,913 





Prussian Nat., Stettin... 725,494 353,784 317.578 532,537 527,618 
Queens & Suffolk ...... 56.999 31,022 24,441 31,414 22.951 
Reliance, Philadelphia. .| 1,001,600 3II, a7 | 245,384 331,556 377.572 
Richmond Co. Mutual. . 40,960 38,650 | acca 4,504 3,693 
Rochester German...... 1,154,457 566,706 | 563,860 416,157 364,289 


Security Fire, Davenp’t.| 211,003 40,843 | 49,488 53,854 48,402 
Security, New Haven...| 1,014,092 252,253 | 204,293 666,527 594,398 

















Some Extracts FroM THE STATEMENTS OF FIRE INSURANCE 
CoMPANIES FOR 1899—Continued. 

















| Net Surptus Over | 

| CAPITAL AND ALL | 
| Total | Orner Liapiities. | Total Total | 
COMPANIES, | Tan, | Income | Expendi- 

| in 1899, ee 

|} Jan1, jaa. 3, | in 1899. 

| “1899. 1900. | 

| 

s | s s | ¢ $ 

Shawnee Fire, Topeka..| 337,226 27,552 39.185 | 257,531 226,585 
Springfield F. & M..... 4,906 939 1,596,569 | 1,685,092 | 1,878,867 | 1,926,285 
Standard, Trenton, N.J.) 291,125 89,169 97,707 | 78,954 73,696 
State, Des Moines...... 383,815 105,446 108,445 153,899 137,313 
Sun, London........... 2,616,934 | 1,075,637 | 1,010,142 | 1,502,335 | 1,627,350 
Teutonia, New Orleans.) 727,967 | 233,617 CO a Oe re sae atsie 
Traders, Chicago....... 2,283,804 | 980,162 | 1,021,509 965,328 908,924 
Union, Philadelphia. . 581,334 | 147,127 IOI,520 280,464 328,652 
United Fire, Baitimore. 546,263 | eee 158,493 148,888 142,267 
Virginia F. & M., Rich.) 833,705 | 233,893 199,626 453,709 | 402,966 
Western, Pittsburg ASAE 532,141 | 83,839 39,202 207,642 | 220,557 
Williamsburgh City Fire 2,005,748 | 1,080,798 | 1,089,654 719,916 678,418 











Produce Exchange Gratuity Plan. 
MEMBERS of the New York Produce Exchange on Monday last voted on 
amendments to the by-laws governing the gratuity fund as prepared by 
a special committee. Some two-thirds of the membership turned out, and 
the amendments were ratified by 1053 for and 944 against. The amend- 
ments provide for limiting the gratuity assessments to fifty in number and 
$150 in total value in each year, and reducing the benefits accordingly; 
providing that the transfer of a membership certificate shall not force that 
membership to participate in the gratuity fund to any smaller extent than 
that due upon it before transfer; providing for the distribution among 
the members of the $750,000 surplus in the gratuity fund; providing for the 
retirement of membership certificates by their purchase and cancellation 
by officers of the Exchange, and increasing the transfer fee from $5 to $50. 

Under the arrangements now adopted instead of receiving a maximum 
insurance of $10,000 beneficiaries of members entitled to the highest rate 
of insurance will receive in round numbers only such part of $450,000 
(representing the assessments of 3000 members at $150 per year) as a 
pro rata payment on the number of deaths will allow. Thus, if there were 
seventy deaths in a year, and all were entitled to the full gratuity, there 
would be something over $6400 for the beneficiaries of each deceased mem- 
ber. As, however, some memberships will not be entitled to the highest 
amount of gratuity the amount to be paid beneficiaries on a seventy-death 
year would be correspondingly greater than $6400. The assessments for 
new members will be based on an age limit. A new member aged forty 
years or more will be assessed $3.50; if forty-five or more, $4.25; if fifty or 
more, $5; if fifty-five or more, $6; if sixty or more, $7, and if sixty-five or 
more, $8. 

The total amount realized from assessments during any year, after de- 
ducting the expense of administering the system and after deducting the 
amount payable to the beneficiaries of members who are entitled to re- 
ceive only the amount of assessments paid by such members during mem- 
bership, shall be distributed among the beneficiaries of the members who 
shall have died during the year, in proportion to the sums they are 
severally entitled to on the basis of full payment. We venture to predict 
that this plan will again require modification, and suggest that the Ex- 
change abolish the whole thing. 





Mr. Tarbell and Mr. Perkins. 


THE Equitable Life has sent out the following circular: 


THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
120 Broadway, New York. 
NEw YORK, January 19, 1900. 
To the Agency Force of the Society: 

Gentlemen—We have a very gratifying piece of news to communicate to 
you. The principle for which the Equitable has stood and against the 
violation of which it has protested has triumphed. The company which 
inaugurated the policy of raiding our agencies as a competitive method. has 
struck its colors and abandoned the reprehensible practice; at all events 
it has so formally declared in a circular to its agents dated January 15th, 
copy of which we inclose herewith. 

To comprehend the significance of this sudden change of policy you must 
recall the order of events. On December 26, 1899, that company wrote us 
a letter giving formal notice of termination of the agreement that had 
existed for some seven years between the companies, regarding the non- 
employment of each other’s agents, said letter being received by us on 
December 27. On December 26 that company telegraphed its principal 
agency men as follows: 

“We have to-day terminated for cause understanding between New 
York Life and Equitable as to negotiating with or employing each other’s 
agents. (Signed) G@oRGE W. PERKINS.” 
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On the same date a telegram was sent to the same men, one of which is 
before me, reading: 

“See important telegram from second vice-president. Expect you to 
hire fifteen or twenty new agents within a week. 

“*(Signed) THOMAS A. BUCKNER.” 

(You understand that George W. Perkins is the second vice-president of 
the New York Life, and Thomas A. Buckner is the superintendent of 
agencies.) In addition to this, special messengers were sent to important 
agents of the Equitable, inviting them to come to the head office of the 
offending company io receive propositions looking to a desertion from the 
Equitable to them. This was followed by actual negotiations with our 
men, coupled with extravagant offers to seduce them from their allegiance 
(we could easily give names if we cared to); but we are glad to say that all 
of these men, with the exception of two or three, so far as we have been 
able to learn, stood loyally by the Equitable, and are to-day doing service 
in our ranks. 

The very day that the letter of December 26, above referred to, was re- 
ceived by us, terminating the understanding that had existed between 
the companies, I personally called on the officers of the offending company, 
and remonstrated with them against introducing this objectionable style 
of competition, but in vain. I have already sent you copies of my letter to 
that company, dated January 2, detailing the circumstances, and making 
it definite and plain that we deprecated their course and objected to the 
practice, and desired to continue to observe the ethics which had charac- 
terized our rivalry in the past, and which did not tolerate the efforts on 
the part of one company to seduce the agents of the other. 

On December 29, while my negotiations with said company were going 
on, and at a time when they had led me to believe that the understanding 
would be continued the next day, they sent telegrams to their agency men 
reading as follows: : 

“Confidentially, looks now compact with Equitable regarding agents may 
be restored within twenty-four hours. Any pending negotiations should 
be closed quick. (Signed) THOMAS A. BUCKNER.”’ 

They had been advised by me in the very beginning of our negotiations 
that we had sent no notice whatever to our agents anywhere in the world 
to the effect that the understanding had been broken. 

As detailed to you already, the offending company finally absolutely re- 
fused to adopt our views, and persistently sought out our agents and made 
offers to them. Tactics like these force us to read a lesson to those who 
so obdurately insisted on an indefensible style of warfare, and the result 
was a defecticn of several hundred of their agents to us; the rousing of a 
tremendous spirit of indignation and loyalty on the part of our agents, and 
a corresponding sense on the part of the better class of the offending 
company’s agents of a wrong done by their own company. In fact, no 
person rationally constituted and with a high sense of propriety could fail 
to condemn their course. 

Following all this, and on the 15th day of January, 1900, that company 
has issued a circular first referred to above, declaring itself opposed to the 
very course they had inaugurated against our protest, and which had re- 
sulted in such loss to themselves and such dissatisfaction in their own 
ranks. The lesson was a severe one, but the step, tardily taken, is a 
wholesome and proper one. It is never too late to mend. Thus apparently 
closes an episode most disagreeable in itself, most repugnant to our sense 
of right and propriety, and most contrary to our known desires, and which 
has served to develop and exhibit a degree of splendid loyalty on the part 
of our agency force which fills us with admiration and respect for them, 
and which will not be forgotten. Very truly yours, 

(Signed) G. E. TARBELL, Second Vice-President. 

P. S.—A telegram has just been received from one of our State man- 
agers who has been with the society for more than ten years, reading: 
“Our January business four times greater than last year. Hurrah for new 
regime.”’ Gg. B.. F. 


Vice-President Perkins of the New York Life, when asked if he desired 
to make any comment on the above circular letter, said that he is too 
busy declining to make contracts with Equitable agents to make any 
reply. 





COMPANIES AND AGENTS. 


The American Real Estate Company. 


We have before referred in the columns of THE SPECTATOR to the 
operations of the above named company and the opportunities it offers 
for investment. Some of the multi-millionaires of New York have made 
the greater part of their fortunes in transactions in real estate, and it is 
conceded that the opportunities for the accumulation of wealth in this 
line are as great now as ever. The population of New York city is in- 
creasing at the rate of 200,000 annually, and this population has to be pro- 





vided with residences and places wherein to live. The Real Estate Com- 


pany is a corporation which affords opportunity for men of moderate 
means to invest in real estate and share in the profits accruing to such 
investments. It has invested from time to. time in the past few years 
large sums of money in the nearby suburbs of New York, developing large 
tracts of waste land into beautiful country residence neighborhoods. The 
latest purchase in this line was an eighty-six acre tract in Bronx, what is 
known as the ‘“‘Hoe tract,” formerly belonging to Robert Hoe of printing- 
press fame. His widow recently sold the estate to the American Real 
Estate Company for considerably over a million dollars. This is to be 
improved at once and made a most desirable locality for business men of 
the city who wish to get far enough away from business streets to enjoy 
some of the delights of country life. The success which has attended the 
efforts of the company in developing other suburban property is a guaran- 
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tee that investors will realize liberally by making purchases in this new 
section. 

The twelfth annual statement of the American Real Estate Company for 
January 1 shows that the company possesses real estate and improvements 
valued at $2,133,969; that it holds stock in other corporations controlled 
by the company, mortgages, cash in bank and sundry acounts, making 
their gross assets $2,488,870. The capital of the company is $152,000, and 
it has a surplus of $552,007. The liabilities of the company for certificates 
and interest, real estate improvements, etc., are $1,784,863. These ac- 
counts are duly certified to by certified public accountants and two real 
estate appraisers. The president of the company is Edwin K. Martin; the 
secretary, George J. Ord, and the assistant secretary, George E. Robertson, 
all of whom, as well as their associate officers, are thoroughly well in- 
formed as to real estate values in and about New York. 





The National Life. 


The National Life of Montpelier, Vt., had the best year in its history in 
1899, when it wrote nearly $18,000,000 in new business and increased its 
insurance in force nearly $9,000,000. With about $90,000,000 of business 
now on its books we may confidently expect to see the National start the 
new century with $100,000,000 of insurance in force. At its annual meet- 
ing last week the office of second vice-president was created, and Pro- 
fessor De Boer, the company’s talented actuary, was elected to the new 
position. 

The company’s fiftieth anniversary will be fittingly celebrated in the 
early part of July, when the general agents will meet at Montpelier and 
share in a genuine old Vermont home-coming, which will be exceedingly 
enjoyable and unique in character. The National has probably borne off 
the honors for the largest business in Vermont during 1899, when it wrote 
over $1,000,000 at home. In connection with its substantial development 
in the field at large it may be interesting to know that sixty-five per cent 
of the total business of the company was put on in the past decade. 





The Vermont Life. 


The Vermont Life of Burlington wrote about the same amount of busi- 
ness last year as in the one preceding, increased insurance in force, assets 
and income. A gain was also made in the number and amount of endow- 
ment and life policies issued, while the term insurance was decreased, the 
company having discontinued its term plans during the year. It starts the 
new year with no unpaid losses and no law suits, and purposes to practice 
economy as much, if not more, in 1900 as it did in 1899, when it managed 
to save over $10,000. The Vermont Life’s growth at home is well told in 
the following figures: In 1897 it issued in its home State seventy-two 
policies for $51,000; in 1898, 221, for $160,535; in 1899, 231, for $277,038. We 
congratulate President Robinson upon this good showing, and commend 
his economy. 





Northwestern Life of Minneapolis. 


This association is one which goes steadily forward year by year, adding 
not only to its volume in force, but, what is more important, increasing 
its financial strength. The annual statement for the year 1899 shows that 
the association now possesses assets amounting to $334,999, an increase of 
$33,881 during the year. The number of policies in force is now 13,249, in- 
suring $17,933,500, the gains for 1899 being 973 policies for $1,181,650. The 
association reports all losses paid, and consequently has no liabilities on 
that account. Since organization the Northwestern has paid to its policy- 
holders or their beneficiaries $1,036,687, of which $141,812 was paid last 
year. 

At the close of the annual meeting on January 17 the association gave 
its customary banquet at the West Hotel to 150 of its prominent policy- 
holders and friends. Governor Lind and Mayor Gray were seated beside 
President J. F. Force and made addresses. Other speakers were United 
States District Attorney R. G. Evans, ex-Mayor Eustis and Hon. F. M. 
Nye. A number of ladies were present, making the occasion one of social 
importance. The eleventh annual statement of the Northwestern is one 
which reflects great credit upon the management. 





German-American Insurance Company of New York. 


This is another company which, in spite of the bad fire insurance condi- 
tions in 1899, managed to make a gain both in assets and surplus. The 
twenty-eighth annual statement shows assets amounting to $8,228,954 and 
net surplus of $3,946,577. Compared with the previous year these figures 
show increases of $61,510 and $24,567 respectively. The reserve fund for 
unexpired risks was increased by $65,564, and the reserve for unsettled 
losses decreased $36,937. A glance at the list of bonds and stocks held 
by the company shows that the securities are of the very highest grade. 
The par value of the securities held aggregate $5,962,209, while the market 
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value is $7,423,157. The officers of the German-American are to be con- 
gratulated on the above splendid showing, which is convincing to the 
insured of the unquestionable indemnity back of their contracts. 





The Sun Life Insurance Company of America. 

A most phenomenal young company, with the most phenomenal record 
of all that stands for good in industrial insurance, fittingly describes that 
flourishing company of Louisville, Ky., known as the Sun Life Insurance 
Company of America. Its annual statement for 1900, which has just beeen 
made public, rounds out a record of nine years and four months during 
which time it has made more substantial progress than any industrial in- 
surance company which started with nothing but the subscriptions of its 
stockholders. When the Sun commenced business on September 1, 1890, 
it had no agency force, books absolutely void of those entrancing figures 
known as debit, and indeed its largest asset was the unbounded confidence 
of its then secretary (now president), M. W. Adams, in the possibilities 
of industrial insurance in the South. The plans for the erection of a sub- 
stantial permanent organization were carefully laid before an application 
was written, and as a result the company immediately attained a degree 
of popular favor hitherto unequaled. In the years which have since 
elapsed the thorough policy has been strictly followed. Territory 
has been opened only when the original field had been thoroughly organ- 
ized, and in consequence there has been no backward step. Without 
making any invidious comparisons it will do no harm to call attention to 
the status of other companies organized at about the same time as the 
Sun Life. There were three of them located in New Jersey, Connecticut 
and Ohio. Two of the three gave up the fight long ago, and the third is 
but little more than half the size of the Sun Life to-day. The Sun Life 
has therefore every reason to feel proud of its magnificent record. 

The annual statement of the company, covering the transactions of the 
year 1899, contains the following interesting figures: 


Cath Capital, Oate 4066. occscccctcccc itchee eeasbs ths Seccbieads $200,000.00 
SIN 5556 iss boeken hea CAdOsasweeurSesenrwersenheesees 639,653.00 
ee EO ee ee 148,049 

ee i ae he ee eee eS ee 16,368 863.00 
SOONER CURIE DRI 1 AOU. os ns scp vnocn nes sedav sings dseereneeee 186,042.00 
Death claims paid since organization (nine years four months) 781,028.37 
Total liabilities, exclusive of capital (four per cent reserve).. 437,440.65 
SS Rie WON oo 5005-500 605d d aes cee dau ccna ne oeecss 58 188.896.25 
a I RE FN DN Sa 565 65 08 566d eRe Rene SeSb iw kee 46,707.99 


By itself the above statement is a very handsome one, but the real 
progress of the company is best shown by the following increases made 
during last year: 


NE eas cchucsn paeeas ears econo eee sce rasGes uneneelaiieee $116,093.35 
Pit SRA RI MNNOO is can bbs oss cans eho secwsccabescanovomeess 20,208 

RNS 55.55 5-53 os 6509S. b edo SERA SSKS Ashe Sew Ce Seeen 2,507,344.00 
TRS EE: GE DOO OROED 6.5.0: 6.5.06 555.406. 0 5:5n 906015 as Sbimeniens 49,694.00 
SPR RE PRIN ais ancy cna nctekueres subs cna Sah TEES ER KS SEEKS 114,354.00 
I RIMOUNE Or CLRID DRI «955.050 :0n ss es6-00 0d o00s cesta eecsebeey 44,683.00 


The above statement of gains is all the more remarkable in view of the 
comparatively limited field in which the company operates, only six 
States all told being at present able to share in the beneficent work being 
performed by the Sun Life. In connection with the foregoing figures of 
transactions for last year the accompanying table, showing the annual 
progress since organization, will prove of interest: 




















| enemies 
Death f | NSURANCE. 
» Total - | Admitted |, -_, +)... 
Year. i pee —— Rasers: Liabilities. | Surplus. , 
| Policies. | Amount. 

1899 ...../ $700,000 $186,042 | $626,337 | $437,441 | $188,896 148,049 | $16,368,863 
1898 585,646 141,359 511,871 364,075 147,796 127,841 13,861,519 
1897 500,352 116,722 373,985 279,440 94,545 109,703 11,290,934 
hg ee 410,948 103,363 249,447 175,482 | 73,965 92,587 9,366,095 
1895 .....| 821,145 82,070 183,806 120,120 | 63,966 76,725 7,664,444 
1894 _....| 273,499 62,890 148,373 | *106,819 | 41,554 64,183 | 6,003,585 
2 179,754 39,673 132,510 *64,328 | 68,182 48,100 4,265,420 
1892 .... 121,768 28,543 127,141 *31,521 95,620 30,611 3,073,223 
a 7 769 17,964 106,970 *11,945 95,025 21,378 2,361 332 
1890 ..... 21,610 2,402 A es 132,192 16,832 1,872,594 





* Prior to 1895 reserve was calculated on 4% per cent basis. 

It will be seen from the foregoing that the company has made steady 
and uniform progress along all lines, and particularly in the matter of 
financial strength. In this latter regard the record of the company is 
specially noteworthy, as it has reached its present position without calling 
upon the stockholders for more than the amount of their capital stock sub- 
scriptions, a feat which many predicted was impossible of accomplishment. 

Recently the Insurance Department of the State of Kentucky examined 
the Sun Life in accordance with the requirements of the insurance law 
demanding quadrennial investigations. The examiner in his report took 
occasion to compliment the company on its “remarkably clean line of 
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securities” in the shape of bonds and stocks. He also said ‘“‘the adminis- 
tration is conducted upon an economical basis,’’ and concluded with the 
following compliment: ‘‘The company appears to be well managed, and is 
making such progress as can be expected by a small corporation coming 
in competition with very much larger ones, which have been established 
for many years.” 

President M. W. Adams has now under his charge a strong company 
which gives every indication of speedily ranking with the giants of the 
business. The company’s specialty is, of course, industrial business, but 
now that its ordinary branch has been started its agents will be able to 
show their capabilities as ‘‘both hands” workers, and with a fine line of 
both kinds of policies to sell will make the Sun Life known in every house- 
hold throughout its field. 





The [lassachusetts Mutual Life. 

This old-established company had another prosperous year in 1899, and 
again added considerably to its volume of income, assets, surplus and 
insurance in force. Taking up the statement in detail we find that the 
premiums of last year amounted to $4,405,954, a gain of $304,028, while the 
total income was increased by $342,569, making an aggregate income of 
$5,387,144. The sum paid for death losses and endowments amounted to 
$1,646,776;. dividends to policyholders were $619,467, and for surrendered 
policies $350,262 was paid. Total payments to policyholders reached 
$2,616,505, as compared with $2,578,843 in the preceding year. Assets of 
the Massachusetts Mutual now amount to $23,819,937, a gain of $1,784,489 
over the preceding year, while $25,320 was added to the surplus, bringing 
that item up to $1,984,823. The new policies issued during the year num- 
bered 9124 for $19,552,550, and the insurance in force has reached $123,- 
980,438, showing a gain in 1899 of $8,301,955. All in all, the statement is 
of the first-class variety, and one which reflects great credit upon the 
staff commanded by President John A. Hall. 





The Life Insurance Company of Virginia. 

This company was organized in the year 1871, with headauarters at 
Richmond, and for some years confined its attention to ordinary business. 
{n the year 1887, however, it recognized the field open for industrial in- 
surance in the South, and since that time has pushed its industrial branch 
with great vigor. It has succeeded in annually increasing its volume of 
insurance in force, and has now built up a very handsome debit. In all 
the particulars necessary for a strong and large company, the Life In- 
surance Company of Virginia has annually improved. During the whole 
of its career it has been noted for its promptness and fair dealing with 
policyholders, a course which has naturally met with hearty approval. 
Since organization it has paid to its policyholders over three and one-half 
million dollars. Men desiring positions in the industrial branch of the 
company will, if properly qualified, find profitable employment. The 
officers of the company are: G. A. Walker, pres‘dent, and J. W. Pegram, 
secretary. 





Atlantic [Mutual Life Insurance Company. 

This company, having its headquarters at Greenfield, Mass., practically 
reorganized last year under the provisions of the so-called Dewey law, 
which became operative on July 1 last. The changes in plans incident to 
the new law had the effect of hindering the company in the procurement 
of new business, as it was not until the last auarter of 1899 that it got 
fairly under way once more. However, its annual statement shows that 
it is in good shape to push actively in 1900. During last year the com- 
pany received in premiums $46,599 and paid in death claims $18,759. It 
possesses assets amounting to $23,972, and its liabilities, including the 
reserve, reach $11,912, leaving a surplus on policyholders’ account of $12,- 
060. The insurance in force is $1,793,500. Officers of the company are: 
Levi J. Gunn, president; George E. Rogers and R. N. Oakman, vice-presi- 
dents; Herbert O. Edgerton, secretary; Frederick E. Pierce, treasurer; 
Frederick A. Draper, actuary, and Frank H. Zabriskie, M. D., medical 
director. 





The Des [loines Life Insurance Company. 


At the annual meeting of the members of the Des Moines Life Associa- 
tion, held recently, the articles of incorporation were so amended as to 
change the corporation into a regular legal-reserve company. This step 
is highly commendable, as it puts the company at once in line with the 
institutions which have made American life insurance the wonder and 
admiration of the world at large. The Des Moines Life was organized in 


1885 under the assessment laws, and in the fifteen years of its existence 
has succeeded in building up a business which, though not large, as judged 
by the standards of the giants, is of sufficient magnitude to make the or- 
ganization, under its amended charter, a prominent factor in the field. 
Action in this direction was not taken in haste, for consultation was had 
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with Auditor Merriam of the State of Iowa, as well as with the actuaries 
of the Insurance Departments of the States of Iowa, Illinois and Missouri. 
These officials approved thoroughly of the plan, and commended the action 
of the company’s officers. 

As an old-line company the Des Moines Life starts out with over fifteen 
millions of insurance on its books, and a surplus on policyholders’ ac- 
count of more than $100,000, after providing the necessary legal reserve. 
In compliance with the excellent deposit law of Iowa the reserves on its 
policies are deposited with the Auditor of State, that official now holding 
in excess of $250,000 of the company’s funds. A fine line of policy con- 
tracts has been prepared, which will enable the agents to meet every 
want of their customers. 

At the annual meeting a large number of members were present, all of 
whom strongly endorsed the action of the managers. The officers elected 
were: C. E. Rawson, president and general manager; Mrs. L. C. Rawson, 
vice-president; A. E. Shipley, secretary; Homer A. Miller (cashier of the 
Des Moines Savings Bank,) treasurer; George R. Sanderson, counsel; Dr. 
C. W. Eaton, medical director, and W. S. Donahey, auditor. The board 
of directors consists of the following persons: F. E. Watkins, president 
of the First National Bank of Hawarden; Col. E. G. Pratt, manager 
Capital City Gas Light Company; George R. Sanderson, A. E. Shipley, 
Hon. L. 8. Coffin of Ft. Dodge; William Foster, T. M. Langan, C. E. Raw- 
son, D. R. Hubbard, Dr. Charles W. Eaton and Mrs. L. C. Rawson of Des 
Moines, and O. P. Wright, president of Marion County Bank of Knoxville, 
Iowa. 

A highly complimentary resolution, given herewith, was presented and 
unanimously adopted. 


“On behalf of the members of the Des Moines Life Insurance Company 
present in this truly representative assemblage, as well as in the name and 
on behalf of those not here, we desire to present to the management our 
hearty and sincere thanks and congratulations for the determination to 
make the change of plans and methods which has been accomplished here 
to-day by our votes. We are glad to say that while differences of opinion 
have been expressed in the discussion of the subjects which have come be- 
fore this meeting, still our deliberate expression has been in favor of the 
various propositions advanced by the management, as is evidenced by the 
adoption of our new charter by unanimous vote. It has been an education 
to many of us to listen to the exposition of insurance plans and methods 
which we have heard to-day, and we are firmly of the opinion that the 
members of the Des Moines Life Insurance Company have advanced their 
own interests and the general prosperity of the institution by hoisting the 
old-line flag and determining to carry on business upon that plan.”’ 


Having prospered, in spite of adverse circumstances, as an assessment 
company, there can be no doubt but that President C. E. Rawson will 
make the old-line Des Moines Life Insurance Company a credit to the 
State of Iowa, as well as to life insurance generally. 





London Guarantee and Accident Company, Limited. 

In the ranks of the millionaires is the United States branch of the 
London Guarantee and Accident Company, put there by dint of earnest, 
intelligent work in the comparatively brief period of seven years. Every 
year has shown a substantial increase, and 1899 was one of the best yet 
experienced, so far as gains are concerned. About $72,500 was added to 
the premium income last year, bringing that item up to $812,723, while in- 
terest and other income of $30,875 makes the total item foot up $843,598, as 
compared with $768,786 in the preceding year. The loss ratio experienced 
was again highly favorable, the total amount paid for losses being $372,- 
074, an increase of but $3433 over 1898. In expenses of management the 
record of the company was well maintained, a handsome reduction in 
the ratio being shown. The total assets of the United States branch were 
increased during the year by $73,567, and now foot up $1,033,848, of which 
no less than $843,668 are in the shape of bonds. The liabilities include 
reinsurance reserve of $345,344, reserve for claims resisted for employers 
$236,135, reserve for unadjusted claims $24,042, and other liabilities of 
$25,736, make up a total of $631,257. The surplus held in the United States 
on policyholder’s account is therefore $402,591. In addition to this the 
entire assets of the company are pledged on every contract. The safety 
of the United States funds is still further enhanced by deposits of $228,000 
with the New York Insurance Department, and $702,000 with the United 
States trustees. Capt. A. W. Masters, the able general manager of this 
flourishing branch of the London Guarantee and Accident, has proven con- 
clusively the wisdom of the selection made by the chief officials. 





Franklin Fire Insurance Company. 

For a company now in its seventeenth year, the old Franklin Fire of 
Philadelphia gives evidence in its annual statement that it is still an im- 
portant factor in the fire insurance field. Of course it suffered in common 
with most companies from the unfavorable conditions of 1899, but it is 
still possessed of ample financial strength wherewith to meet all its obli- 
gations. Possessing a capital stock of $400,000, and a net surplus of over 
$1,100,000 it appeals to the public as a sound, trustworthy institution. The 
total assets of the Franklin amount to $3,106,892, and against this sum 
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there are liabilities amounting to $1,602,659, including the insurance re- 
serve of $1,577,056, and exclusive of capital. The active officers of the 
company, including President James W. McAllister, Vice-President George 
F. Reger, Secretary Ezra T. Cresson, and Assistant Secretary Samuel K. 
Reger, are at all times ready to push its interests and to co-operate in all 
movements tending to the improvement of fire insurance conditions gen- 
erally. 





Glens Falls Insurance Company. 

Years of adverse conditions do not seem to affect the operations of the 
“Old and Tried” to any great extent. Here is its semi-centennial state- 
ment, showing the usual gains in assets and surplus. It is true that there 
was a deficiency in underwriting account of $4732, but the assets were in- 
creased by $110,887, and the net surplus by $103,757, thus maintaining the 
magnificent record of gains, which now extends over a quarter of a cen- 
tury. The propertyowners insured in the Glens Falls have back of their 
contracts now $3,327,440 in well invested assets. Against this there are 
gross liabilities of $1,172,298 including the capital stock of $200,000, the 
net surplus being $2,155,142. The book value of this company’s stock is 
now $1177.57 per $100, and it continues to maintain its pre-eminence in 
this respect among all the stock companies of this country. The officers 
of the Glens Falls, J. L. Cunningham, president; R. A. Little, secretary, 
and C. J. De Long, treasurer, combine the best in underwriting and 
financial ability. 








MERE MENTION. 


Life Insurance Notes. 

—Last week nine shares of Brooklyn Life stock were sold at auction at 119%. 

—Philip Bissinger, one of the founders of the Germania Life, died recently in 
New York. 

—Michael F. Walsh of Albany has been appointed agency director for that 
district for the New York Life. 

—A life insurance company is being formed at Bloomington, IIl., which will 
insure the lives of total abstainers only. 

—The Texas Commissioner has licensed the Red Cross Benevolent Association 
of Fort Worth to do business in the State. 

—Three good agents to work for a responsible old-line company in New York 
and New Jersey are advertised for in another column. 

—Arthur Schade has been appointed general agent for Austria for the Mutual 
Life. He formerly represented the company at Dresden. 

—Simon Wicks has contracted with the Prudential to act as general agent for 
Greater New York. He was formerly with the Equitable. 

—Charles O’Neil Conroy has been appointed general agent for Newfoundland 
for the Confederation Life. He succeeds D. M- Browning. 

—State Life of Indianapolis has increased its deposit with the Indiana Depart- 
ment to $300,000, which is $57,000 more than the law demands. 

—-Bankers Life of New York has established an office at Scranton, Pa., under 
the charge of S. Fletcher Weyburn, resident and district manager. 

—A company is being organized in New York for the purpose of insuring the 
lives of colored people. It is said to have $200,000 capital behind it, and will be 
known as the Cosmopolitan Life. 

—The lives of the second contingent of Toronto soldiers who have left for 
South Africa have been insured for $140,000 in the British Empire Life. 

—The old-line companies increased their business in California last year in the 
amount of $5,000,000, and insurance in force shows an increase of $12,500,000. 

—B. C. Day of Crawfordsville, Ind., has been appointed district superintendent 
of the New York Life for Northern Indiana, with headquarters at South Bend. 

—W. B. Plunkett has been elected a member of the board of trustees of the 
New York Life to fill the vacancy caused by the death of Vice-President Garrett 
A. Hobart. 

—The Equitable’s principal representatives in Texas were recently entertained 
at a banquet at Dallas by Vice-President J. H. Hyde and Third Vice-President 
G. T. Wilson. 

—Dr. W. F. McNutt of San Francisco, Pacific Coast medical director for the 
Provident Savings Life of New York, has been appointed police commissioner by 
Mayor Phelan. 

—It is reported that in the first ten days of this year the Equitable Life wrote 
over $2,000,000 more new business than was written during the corresponding 
period of last year. 

—Emanuel S. Heyman of Chicago, who finished first in the New York Life’s 
contest for new business at the close of the year, wrote three $100,000 policies 
inside of two months. 

—The directors of the Patron’s Life Insurance Association of Salem, Ore., 
have elected the following officers: President, W. M. Hilleary; treasurer, B. G. 
Leedy; secretary, A. F. Miller. 

—The Imperial Life of Toronto recently received a premium of $100,000 for a 
policy of $200,000 on the guaranteed income plan on the life of G, T. Fulford of 
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Brockville. This is probably the largest single premium ever received by a 
Canadian company. The business was secured by Robert Junkins, superintendent 
of agents for the company. 


—The Knights and Ladies of the Fireside of Kansas City, Mo., have made a 
voluntary assignment. The total resources of the concern amount to $2760, but 
the liabilities cannot be ascertained. 


—The meeting of the agency managers of the New York Life at Chicago was 
concluded last week with a banquet. Officials present stated that the company 
had no intentions of entering into a war over agents. 

—Frederick Dean, formerly executive special for the Security Trust and Life 
of Philadelphia, has entered the service of the Brooklyn Life Insurance Company 
to take charge of the deferred liability (under-standard) department. 


—The following gentlemen have been elected directors of the Provident Savings 
Life: Lieutenant-Governor Timothy L. Woodruff of New York, General Thomas 
J. Shryock, former State Treasurer of Maryland, and John W. Vrooman of New 
York. 

—L. A. Greenwood has been appointed superintendent of agents for Illinois 
for the Fidelity Mutual Life. He has been cashier in the office of Manager R. 
L. Cresey of Chicago for some time past, and is very popular throughout the 
State. 


—J. Frank ‘allman, former manager of the Brooklyn agency of the Manhattan 
department of the New York Life, has transferred himself to the new offices of 
the Equitable Life on Fulton street, becoming manager and agency director for 
the Equitable. 

—Horace M. Walton, who for some time past has held the position of super- 
intendent of agents for Pennsylvania for the ordinary department of the Metro- 
politan Life, has been called to fill a position of importance in the company’s 
home office. - 


—The Royal Arcanum statement for 1899 shows the following figures: Certifi- 
cates in force, 193,512, a net increase of 4328; receipts in the W. and O. B. fund, 
$7,415,732, and expenditures, $6,783,451. The emergency fund amounts to $809,217, 
and the general fund to $124,746. 

—The Ontario Mutual Life will, at the next session of the Canadian Parlia- 
ment, apply for an act amending its act of incorporation in order that its name 
may be changed to “The Mutual Life Assurance Company of Canada.” The 
date of the annual meeting will also be changed. 


—Edward B. Cantine of Albany, manager of the New York Life in that city 
and first vice-president of the National Association of Life Underwriters, has 
been appointed commissioner of charities and corrections for Albany, and has 
resigned from the service of the New York Life. 


—It has been reported that Auditor Cornell of Nebraska would compel the 
companies to make good the fees paid to and retained by his predecessor, Eugene 
Moore, by refusing to relicense them. Several companies have already paid up, 
and others will probably do so in the near future. 

—The New York Life has three separate offices in Pittsburg at the present 
time. W. C. Baldwin has a branch in the Empire building, as general agent for 
eleven counties in the western part of the State. W. S. Huntley has an office in 
the Park building, and George W. Delamater is in the Murtland building. 

—The Agents Association of the Massachusetts Mutual Life held its annual 
banquet last week. The agents were addressed by President Hall, Actuary 
Ireland and others. At the annual meeting of the company, which precede i the 
banquet, officers were re-elected, and Marcus P. Knowlton was chosen a director 
to succeed J. E, Smith. 


—Lewis A. Platt, formerly president of the defunct Connecticut Life of Water- 
bury, and Col. John B. Doherty, a former secretary, are defendants in a suit in- 
stituted by the New Haven Trust Company (receiver of the above mentioned 
concern) to recover $37,000, which, it is alleged, they unlawfully transferred 
from one department to another. 

—The following directors have been elected for the Model Life Insurance Com- 
pany of Indiana: David Lamberts, George Quimby, James H. Beacham, Robert 
T. Bladan and Frank Bonslog. These directors will elect a new president. This 
movement is the outcome of Auditor Hart’s recent action against the former 
management of the company, and the conservator who was appointed has 
retired. 


—The following agency appointments have been recently made by the Provident 
Savings: In the Philadelphia office, W. H. Stirling, who formerly represented 
the Equitable in that city. In the State of Virginia, W. H. Valentine, who form- 
erly was connected with the Union Central. In Buffalo, William W. Totherch. 
In Baltimore, R. H. Goldsmith. In Seattle, D. A. Carmichael joins the Provi- 
dent Savings, bringing with him several agents who had been his associates 
while he was the representative for the Equitable. 

—At its annual meeting last week the Atlantic Mutual Life of Greenfield, Mass., 
increased its board of directors from seven to fifteen. The following were the new 
members elected: Warren M. King of Northampton, Edw. H. Lounsbury of Bos- 


‘ton, Col. Frank S. Richardson of North Adams, and Frederick A. Draper, the 


company’s actuary. The remaining vacancies will be’ filled shortly. The com- 
pany feels encouraged with the start it has made under the legal reserve system 
and the new directors named above are calculated to add much prestige to its 
standing in their respective localities. 


—The Globe of Toronto pays the following tribute in its editorial columns to 
George A. Cox, the new president of the Canada Life: ‘‘In insurance circles 
and throughout the business community the unanimous election of Senator 
George A. Cox to the presidency of the Canada Life Assurance Company was 
regarded as the natural order of succession. There are times when distinguished 
service and pre-eminent qualifications so clearly determine the order of succes- 
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sion to positions of responsibility that the votes of directorates merely ratify 
the natural decisions of circumstances. Such was the election of Senator Cox 
by the Canada Life directors. The position was his by virtue of the services he 
had rendered, and especially by virtue of his recognized ability to direct the 
affairs of the company. * * * Senator Cox has ever been a builder and never 
a wrecker of corporations. Fortunes have been acquired by both processes, but 
the new president of the Canada Life has never touched a corporation but to 
improve and strengthen it. Although connected with many financial concerns, 
it is his intention to devote considerable time to the Canada Life, and no doubt 
under his direction its future will be marked by even greater success than has 
attended its career in the past. 





Fire Insurance Notes. 

—Rates in Cleveland have been advanced. 

—Hanover has been licensed to write tornado insurance. 

—Lafayette of New York has been admitted to Indiana. 

—William G. Wood, an old Chicago agent, died last Sunday. 

—German of Wheeling, W. Va., has applied for admission to Illinois. 

—Simon Sturm has threatened to resign from the Cincinnati board. 

—Citizens Fire of Orleans county at Albion, N. Y., has been organized. 

—Fire Association of Philadelphia has declared a dividend of $10 per share. 

—First National Fire of Worcester, Mass., will close out its business in April. 

—A bill has been introduced iri Ohio to create the office of State Fire Marshal. 

—Pacific Fire of New York has declared its usual semi-annual dividend of five 
per cent. 

—Insurance Company of North America has declared a semi-annual dividend 
of six per cent. 

—George M. Le Brande, inspector of St. Paul Board, has decided to withdraw 
his resignation. 

—C. S. Stouffer has been made assistant superintendent of the local office of 
Law Bros. of Chicago. 

—Girard Fire and Marine has declared a dividend of $5 per share and an extra 
dividend of $1 per share. 

—A meeting will be held this week in Cleveland to make final efforts toward 
settling the rate question. 

—United Fire of Baltimore has made application to the Maryland legislature 
to issue perpetual policies, 

—Wisconsin Fire of Milwaukee has reinsured in Concordia of Milwaukee, to 
which it was a running mate. 

—H. A. Molte has been elected secretary of the Milwaukee Fire, to succeed 
George M. Mansfield, resigned. 

—A new anti-trust law has been introduced in the Mississippi legislature re- 
ferring specially to insurance companies. 
—George E. Kendall, United States manager of National of Ireland, has made 

application for membership to the Western Union. 

—At the last meeting of the Galveston Underwriters it was decided to adopt 
a standard system of electrical wiring in buildings. 

—Manager Carl Schreiner of the Munich Reinsurance was amoug the pas- 
sengers on the “Teutonic,” which arrived yesterday. 

—Marine business in California for 1899 has fallen off quite a little, premiums 
amounting to but $1,557,000, with fifty-two per cent loss. 

—Rate war has been declared in Manitowoc, Wis., by the Northwestern 
National, which proposes to cut rates there fifty per cent. 

—The twenty per cent advance in rates on stock recommended by the Chicago 
Underwriters Association was defeated by a vote of 34 to 17. 

—American liner ‘‘Paris’”” has been insured for £120,000 at and from Milford 
Haven to Belfast, while undergoing repairs there, and back to Southampton. 

—A New York syndicate has made an offer through President A. Roszel 
Cathcart of $525 per share to the stockholders of the American Fire of Balti- 
more. ; 

—An anti-commerce bill, intended to prevent combinations for the regulation 
of prices, which includes insurance companies, has been introduced in the Ken- 
tucky Senate. 

—Auditor Hart of the Indiana Insurance Department has been petitioned to 
change the present agents’ license, so as to relieve the companies of the thirty- 
cent revenue tax. 

—Secretary Bowie of the West Virginia Fire Underwriters Association has 
issued a call for a meeting on February 6 at Wheeling of all companies repre- 
sented in the State. 

—Faehel, Seaton & Co. of Cleveland have dissolved partnership, and are suc- 
ceeded by George P. Faehel & Co. J. A. Seaton has become connected with the 
new firm of Buchanan, Parsons & Co. 

—William J. Dutton has been elected president of the Firemens Fund; Bernard 
Faymonville, vice-president; J. B. Levison, second vice-president and marine 
secretary, and Louis Weinmann, secretary. 

—Following Pittsburg companies have declared dividends: Ben Franklin, four 
per cent; Citizens, three per cent; Monongahela, three per cent; Peoples, three 
per cent; Pittsburg, eight per cent; National, six per cent, and City, three per 
cent. 

—Cummings, Collins & Co., Chicago, have brought suit in chancery against the 
Agricultural to prevent that company from soliciting their business, and for an 
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accounting. This is the outcome of transferring the Agricultural to John O. 
Wright without, as Cummings, Collins & Co. claim, thirty days’ notice. 


—Germania of New Orleans, which was suspended by the executive board of 
the New Orleans Board of Underwriters, has been reinstated to membership. 
Germania was dropped on refusal to pay fines levied by the association. 

—In giving the surplus of the Orient of Hartford as of January 1, 1900, in our 
columns last week the intelligent compositor dropped some $700,000. The correct 
figures are $740,523. Seven hundred thousand dollars may not be much to a 
printer, but to a fire insurance company after a year like 1899, they amount to a 
good deal. The Orient, with a net surplus of about three-quarters of a million, is 
all right. 





Agency Changes and Appointments. 


Frre.—C, J. Hedwall, Minneapolis, first agent for the Delaware; Hill & Gar- 
wood, succeed A. B. La ham, in Minneapo is; Josiah Thompson, Minneapolis 
agent of United Firemens; Powers & Conroy, Minneapolis agents of Caledonian 
and American; The Platt & Field Company, Minnea clis agents of St. Paul Fire 
and Marine; Quist & Soderling, succeed August Soderling of Minneapolis; Wat- 
son & Howard of St. Paul have dissolved, John J. Watson will continue the 
business; C. D. Bentley, St. Paul agent of National of Ireland; Eaton & Wood- 
hun, succeed S. S. Eaton in St. Paul; Meal Rowland, special agent for London 
Assurance in Ohio, West Virginia Kentucky and Tennessee, to succeed M. J. 
Wright; Berwald, Hornby & uhi, Davenport, Ia., agents of Greenwich; Her- 
man, Dana & Co., Cook county manager of Buffalo German and Buffalo Com- 
mercial. St. Paul changes, D. i. Elder, Royal; H. B. Constans, Manchester; J. 

Crosson, Rochester German; J. Q. Hass & Co., Williamsburg City; C. F. 
Myers, American of Newark; Sjoberg & Heiberg, Sun of London; J. J. Watson, 
Eastern of Nebraska; Bass & Se succeed Bass Co., Minneapolis; 
C. B. Shore, Minneapolis agents of Citizens of St. Louis; W. B. Burce, Detroit 
State and local agent of the Union and Citizens of St. Louis; H. O. Sage, 
Detroit, State and local agent of Concordia of Milwaukee and ——— New 
Hampshire; Frank M. Sage, Detroit, special agent of Capital of New Ham oshire ; 
Charles L. Crane & Co., St. Louis, sole agents for American of Newark; Charles 
T. Evans, agent of Potomac in Philadelphia; A. M. Waldron, Philadelphia, agent 
of German of Pittsburg, and Allemania; Thomas C. Foster, Philadelphia, agents 
of Magdeburg; Walter L. Chase, Philadelphia, special agent in Western Penn- 
sylvania for American Fire of Philadelphia; Billington & Hutchinson have been 
appointed Philadelphia agents of Marine Insurance Company of London. 








TOO LATE FOR CLASSIFICATION, 


—Individual Underwriters report for 1899 shows net premiums $177,138, losses 
paid $217,168. 

—Several companies have closed their offices in Newark, N. J., owing to low 
fire insurance rates. 

—President Batterson of the Travelers is opposed to the making of special rates 
by the liability conference. 

—Dilbert B. Gray of Philadelphia has brought suit against the Union Casualty 
and Surety to recover $200,000 damages. 

—Manhattan Life issues its annual statement showing: premiums, $1,925,975; 
total income, $2,707,438; paid policyholders, $1,651,122; assets, $15,803,962; surplus, 
$1,626,741. 

—The Maine committee of the New England Insurance Exchange has decided 
not to undertake to enforce the plans of equalization recommended by the Maine 
Association of Fire Underwriters. ; 

—A bill has been presented in the Massachusetts legislature for an act to con- 
firm the transfer by the Merchants and Manufacturers Life Association of West- 
field to the Colonial Lite Association. 

—Ludwig Hess, formerly manager in the metropolitan district accident depart- 
ment of Ft Fidelity and Casualty under E. E. Clapp & Co., has accepted a 
similar agency with the Preferred Accident. 

—Annual statement of the New England Mutual Life shows: total income, 
$5,018,628; paid policyholders, $2,951,569; assets, $29,544,429; surplus, $2,705,772; 
new business, $15,899,368 ; insurance in force, $114,531,763. 

—Electrician Schoen of the South-Eastern Tariff Association has filed a protest 
with the city council of Montgomery, Ala., against their plan to bring an electric 
current into the city at the abnormal pressure of 30,000 volts. 

—Berkshire Life in its annual statement shows: premium income, $1,932,829; 
total income, $2,319,248; paid policyholders, $1,284,526; assets, $9,379,206; surplus, 
$788,566; new business, $7,293,207; insurance in force, over $50,000,000. 

—New York Underwriters agency will establish a city department at 63 William 
street, New York, with Curtis C. Wayland as manager. The contract with George 
W. Jones as city agent expires shortly by limitation. Mr. Wayland has latterly 
been superintendent in Brooklyn for the Commercial Union and Hartford, where 
he will probably be succeeded by Sherman Esselstyn. 





Fire Insurance by States. 
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ComPANY, Received. Incurred, | and Renewed. | § & = 
“3 & 

CALIFORNIA.} $ $ $ % 

Aachen & Munich, Aix la Chap. 85,429 58,441 5,569,807 68.4 
Ata, Hartlord ..cicecescscccces 130,898 60,858 9,070,567 46.5 
Alliance, London .......... 69,951 6,401 5,015,158 9.1 
American, Boston ..... 13,147 3,006 897,723 22.8 
American, Newark ..... 709 15,139 1,999,421 44.9 
American, New York...... 23,983 5,848 1,752,358 24.0 
American, Philadelphia . 62,190 23,436 3,574,049 37.6 
American Central, St. Louis.... 33,398 14,912 2,321,644 44.5 
Agricultural, Watertown ....... 23,392 9,290 1,444,676 39.8 
Assurance Co, £ Am., N. Y.... pe et re 176,100 dian 
Cat, LORGOR scccccccccccces 91,527 60,126 6,383,654 65.7 
Baloise, Basle ........ 10,348 4,652 887,225 45.1 
Boston, Boston ........ 12,692 7,643 814,533 60.6 
British America, Toronto 7,543 12,140 2,255,615 32.3 
Caledonian, Edinbur 56,253 28,436 3,567,798 50.5 
Commercial Union, 106,397 33,704 7,636,872 31.6 
Commercial Union 3,012 5 310,205 aiien 
Connecticut, Hartford 75,113 50,740 4,951,677 67.5 
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FIRE INSURANCE BY STATES—Continued. 












































woe 
o~g 
NaME AND LocaTION OF Premiums Losses Risks Written | 0 $.3 
Company. Received. Incurred, | and Renewed. | $26 
mS e 
= 
® _ CaLtrornia—Cont.} $ $ $ % 
Continental, New York.......... 120,28 47,261 9,008,031 39.3 
Equitable, Providence........... 18,797 | 8,887 1,074,236 47.3 
Fire Association, Philadelphia.. 39,271 1,004 2,672,998 | 104.4 
Firemans Fund, San Francisco.. 294,142 116,210 19,145,344 39.5 
Franklin, Philadelphia........... 63,101 | 388 4,367,581 33.9 
German-American, New York.. 155,141 | 090 9,937,116 47.1 
Girard, Philadelphia ............ 10,191 | 1,527 809,449 15.1 
Greenwich, New York.......... 24,685 | 14,582 1,458,658 59.2 
Hamburg-Bremen, Hamburg.... 91,908 | 37,274 6,173,288 35.0 
Hanover, New York............ 47,332 | 412 3,092,775 64.3 
Hartford, Hartford ........2... 188,571 | 89,446 13,471,669 47.4 
Helvetia Swiss Fire, St. Gall.... 34,632 | 8,771 2,736,611 25.3 
Home Mutual, San Francisco... 133,975 | 75,546 8,841,531 56.4 
Repesial, LOMGOR <..0.<csckenccs 74,618 | 40,309 4,969,704 54.0 
Ins. Co. of N. America, Phila.. 84,174 | 548 5,780,111 54.1 
Ins. Co. of State of Pa., Phila.. 16,387 | 7,110 889,086 43.4 
Kings County, Brooklyn........ sD eee 196,120 xaee 
Lancashire, Manchester ........ 85,521 | 48,247 5,972,223 56.4 
Law Union & Crown, London.. 28,753 | 14,026 2,301,840 48.7 
EM, ROMUU: dads uaviacadocescas 41,494 a 2,613,468 62.4 
Liv. & Lon. & Globe, Liverp’l. 184,842 84,230 15,038,746 45.5 
London and Northern, London. 112,371 57,740 8,207,948 51.4 
London & Lancashire, Liverp’l. 187,823 75,371 13,908,804 40.1 
Magdeburg, Magdeburg ........ 7,258 44,993 4,140,216 78.6 
Magdeburg, New York.......... 4,122 3,577 328,297 87.2 
Manchester, Manchester ....... 77,798 37,329 5,196,615 48.1 
Mercantile, ‘Boston .............. 9,100 3,600 643,071 39.5 
Merchants, Newark.............. 48,039 26,649 3,315,247 55.5 
Merchants, R. I., Providence... 3,755 3,043 184,815 81.1 
Milwaukee Mechanics, Mil...... 90,937 62,051 6,988,732 68.2 
National, Hartford .............. 71,215 | 7,033 4,214,408 37.9 
National Standard, New York.. oo 4 es 116,925 eee 
New Zealand, Auckland ........ 41,565 | 32,443 3,015,391 78.1 
Niagara, New York............. 27,312 9,158 1,843,012 33.5 
North Brit. & Mercantile, Lon.| 389 38,647 6,258,841 40.5 
North German Fire, Hamburg.| 91,523 19,771 6,506,950 21.6 
North German, New York...... | MeL” eden 328,472 aa 
Northwestern Nat., Milwaukee.| 77,646 41,585 6,195,649 53.5 
Norwich Union, Norwich....... 101,970 40,177 6,489,104 39.4 
Norwalk, Norwalk .............. 001 1,413 543,964 20.0 
Orient, Hartford .......-..+.++-- 19,258 15,014 1,161,630 | 77.9 
Palatine, Manchester ........... 96,081 17,734 5,897,959 18.4 
Pennsylvania, Philadelphia ..... 104,059 59,490 5,571,344 57.2 
Phenix, Brookiya ............c0 15,521 0,643 921,710 | 133.0 
Phoenes, Bartotd. ......<<s..<«s 102,413 67,082 6,461,747 65.5 
Phoentx, LOmd0e .occccccccsccacs 90,042 | 46,431 6,392,693 51.5 
Petes, INOW VOOM. 6 <6 ccccences 7,026 | 2, 543,067 38.2 
Prov.-Washington, Providence.. 27,431 | 15, 1,805,464 56.0 
Prussian National, Stettin ...... 40,217 | 21,488 3,007,611 53.4 
ueen Ins. Co. of Am., N. Y.. 60,381 43,560 4,021,617 72.2 
re Rg AO See ieee 146,732 | 5162 | 9,899,685 57.7 
Royal Exchange, London....... 107,265 | 52,628 7,945,522 49.1 
Scot. Union & Nat., Edinb’gh. 71,409 | 6,041 5,188,346 22.4 
Springfield, Springfield ... da 800 | 23,986 3,107,162 47.1 
St. Paul, St. Paul... 31,528 | 13,961 2,045,775 44.3 
State, Liverpool .. C< S| ee 433,890 pee 
Sun, London ...... ad 67,171 504 4,475,598 87.0 
Svea, Gothenburg ............... 90,770 50,513 4,718,195 55.7 
Teutonia, New Orleans.......... 21,755 | 11, 1,422,487 50.7 
Thuringia-American, New York. 0,533 | 10,746 1,496,479 52.4 
‘Phurmgie, Welset .o. <0. ccccccece 162,073 | 82,143 11,931,360 50.7 
Traders, Chicago ........... 12,804 | 5 996,781 2.8 
Transatlantic, Hamburg 98,329 | 54,214 6,898,321 55.1 
Union, London ........... 58,731 | 43,407 4,620,368 73.9 
Union, Philadelphia ............ 18,042 | 10,549 1,020,956 | 58.5 
United States, New York ...... 13,430 | 4,032 983,686 | 30.0 
Victoria, New York..........00- aoe |” éaeaea 338,428 cane 
Westchester, New York......... 51,318 | 22,509 2,737,654 44.3 
Western Assurance, Toronto.... 52,217 | 12,724 | 3,492,024 24.4 
Williamsburgh City, Brooklyn.. 54,447 | 12,802 | 3,572,226 23.5 
NS sacaveziveeeawexcacaa 5,422,277 | 2,624,582 | 370,715,913 | 48.2 
| { 








7 From The Coast Review. 


Dividend Wotice. 
ACIFIC FIRE INSURANCE COMPANY 


NINETY-FIFTH DIVIDEND. 


A semi-annual Dividend of Five per cent. (5%) is payable on demand at the office of the 
Company, No. 32 Pine Street, New York. 














GEORGE JEREMIAH, 


New York, January 18, 1900. Secretary. 








figencp Wants, 





ANTED—THREE GOOD MEN TO REPRESENT 
an old line Company in New York and New Jersey. A libera 
General Agents’ Contract offered to the right party. 
Address ‘*‘A. B.,” 
care of THE SPECTATOR, 
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Mercantile Agencies. 


Figencp Wants. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 

CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 


188 NASSAU 8T., NEW YORK, N. Y. 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 

BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








Hctuarial, 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New YorkK (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





Mites MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556, No, 11 Broapway, New York, N. Y. 








HE NEW AMSTERDAM CASUALTY 
COMPANY, 


149 BROADWAY AND 85 LiBeRTY StT., NEW YorK CITY. 


LIABILITY, PERSONAL ACCIDENT AND 
BURGLARY INSURANCE, 


AGENTS WANTED. 
WILLJAM D. CHASE, Manager. 


GEORGE M. HARD, Treas. 
CHARLES T. HOPPER, Sec 


EDWARD V. LOEW, Prest. 
WILLIAM D. CHASE, Vice-Prest. 





The Largest Fire Insurance Company in Germany. 


atime FIRE INSURANCE CO. 


OF MAGDEBURG, GERMANY. 
Established 1844. 


UNITED STATES BRANCH, 


MAGDEBURG BUILDING, - - 7% WILLIAM STREET, N. Y. 





AD. DOHMEYER, 
Ass’t Manager. 


PAUL E. RASOR, 
Manager. 


(NALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


‘*THe Otpest ScotrisH INSURANCE OFFICE.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1899. 








OG iE iiisicnkcncwenctniniannG ih Gein enkackcbaceeGtk en eeeeshenunasnwn anaes cure $2,001,016.38 
GREE AI vikktenineernnciscabuhscotambnysnnben ines beens catensesnennsnoe 1,119,236.67 
NET SURPLUS IN THE UNITED STATES.............-.---- $881,779.71 


N. A. McNzIL, Assistant U. S. Manager. 


Cuarves H. Post, U. S. Manager, 





ENTLEMAN (85), GOOD APPEARANCE, HUST- 

ler, ten years’ experience soliciting life insurance, desires general 

agency anywhere for first-class, old line life company. Would prefer 
Philadelphia and adjacent territory. 


Address, ‘‘ E. W. H.,” care SPECTATOR, P. O. Box 1117. 





ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 


with references to 
THOMAS MERRITT, General Agent, 


THE MUTUAL LiFE INSURANCE COMPANY OF NEW York, 
Bank of Commerce Building, TokONTO, CANADA. 


ANTED-THREE DISTRICT MANAGERS FOR 

Union, Essex and Hudson Counties, For THE SuN LIFE AssuR- 

ANCE COMPANY OF CANADA. Renewal Contract with top-notch commis- 
sion, 





Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 


Other portions of the State open for first-class men. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 


ITY MANAGER FOR ONE OF THE LARGE LIFE 


Companies, near New York. Anexceptional opportunity to right man. 
Address, “ABILITY,” 
Care of Spectator, P. O. Box 1117, New York City. 








TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write 
DR. E. ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





ae GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 

tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutua Lire Insuranck Company or New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 


N EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents in a well organized agency. 
Address immediately, with record, 
‘* OPPORTUNITY,” care of SPECTATOR, 
P. O. Box 1117, New York City. 


HE PROVIDENT SAVINGS LIFE HAS SOME 
Lib- 








desirable vacancies in District Agencies in Ohio and Indiana. 
eral contracts to men of character and influence. 
WILLIAM BOSWELL & CO., 


Cincinnati, O. 
Managers, Central Department. 





Fees UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 





1900 CONTRACTS NOW READY. 
SALARY AND COMMISSION 


HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Renewals if desired. WILMINGTON, DELAWARE. Correspondence confidentia!. 











January 25, 1900] 
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Onsurance Adjusters. 


Prominent Hgents and Brokers at Chicago. 











ESTABLISHED 1865. 
JENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: : 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 





ESTABLISHED 1890. 


J. RUSSELL & CoO., 
e 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcAco. 


Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 








tnsurance Lawyers. 








L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YORK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


PUBLISHERS OF 


THE INSURANCE REFERENCE BOOK, 


Containing complete and exhaustive reports upon all Fire, Marine 
and Casualty Insurance Companies transacting business in 
the United States, including unadmitted foreign companies writing 
American Risks. 

The 1900 Edition of this work will be ready for distribution in March. 








Prominent Agents and Brokers. 


GENERAL AGENCY OF 
ILLIAM G. KINNEY, 
REPRESENTING 
VICTORIA-MONTREAL FIRE INSURANCE CO., OF CANADA. 
MINNEAPOLIS FIRE & MARINE INS. CO., MINNEAPOLIS, MINN. 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 








49 Liberty St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





CycLong. AccipENT. CASUALTY 
ILL, NEWTON & CO., GENERAL AGENTS, 


DisTRICT OF COLUMBIA, MARYLAND, 
VIRGINIA, WEST VIRGINIA. 


802 F Street, N. W., - - WASHINGTON, D.C 
Agents Wanted. Surplus Lines on good risks solicited. 
* halalaaaaaaicong & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies. 
Solicited throughout the United States and Canada, 
4II AND 413 WALNUT ST., PHILADELPHIA, PA. 


OHN H. MULDOON, INSURANCE, 
Security Building, St. 
Places excess lines of Insurance in the South with responsible Companies, 


SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 


Fire. 





Excess Lines 





Louis. 


Over 25 years = ie in the theory and practice of insurance in all its branches. 
Your patronage invited. 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Gzo. W. Montcomgry. M, L. C. Funxnovuser. 


FEO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., *‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876. 
T. H. Wesster. E, N. Winey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


A. W. Becxesr. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 


Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 


| 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Unirep STATES DEPARTMENT: 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET CHICAGO. 








LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of Tue ANNuITy ADVOCATE, address, 


THE GRAND FRATERNITY, 50! Girard Bidg., Philadelphia, Pa. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind 





vill 


THE SPECTATOR 





[Thursday 








W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 





HON. GEO, A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 1899 


ASSETS .......-eeeee ee ceescereceseece pooees coecee seve $1,684,870.89 
SURPLUS IN UNITED STATES........-..++-+-. #° ++ 634,206.57 


DDECEMBER SUPPLEMENT TO THE HANDY GUIDE. 


The Spectator Company has issued the third supplement to the 
1899 edition of The Handy Guide to Premium Rates, Applications and Poli- 
cies. This supplement contains new policies and the rates thereon for such 
companies as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide with the 
three supplements of 1899 bound in, will be furnished for $2.75, sent 
postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY 
98 William Street, New York. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor, Cedar St., NEw York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1899. 


Cath Caghtalcccncccspcncssccctnncnsunscocsecter=cnosssscceucasasoccsiuntan $1,000,000.00 
Raasrve Sar Waisehes PRAMS so wieiicsnsccccncwenvese wausacansstaconsesenbe 1,506,907.40 
Reserve for Losses under adjustment .......- --...----0---0 ence een ene eee nnne 77,501.11 
re Ber is BU a oss a svn ones sen vnccwacennnciccenspensenebeepes 35,823.11 
BRt CBU oss inite icicnnnenmanececnnvdnss wocccessccssbessesaweneecnesnes esis 2,093,713.39 

TR ARNG go dssi dcccticdtiecdstipseerseancienanenepaietienions $4.713,945.01 


HUGO SCHUMANN, PresipentT. 
| Vice-Presidents. Cuas. RuyKuHaver, Secretary. 


Fr. Von BeRNuUTH, 
Gustav Kenr, Ass’t Secretary 


Geo. B. Epwarps, 


THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
. BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





ee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 


88 Pine Street, = - - - New Yors 


Gro. W, BABB, Manager. 


INSURANCE OFFICE 


OF LONDON. 
A. D., 1710. 


— 


FounpED -« 


- - © e« 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company’s Funds in the United States: 
Henry M. ALExanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’sS BUILDING, 54 PINE STREET, NEw York. 
CentraL DerarTMENT, Rialto Building, Chicago. 
NoRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 


MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Pacrric DeparTMENT, 205 Sansome St.. San Francisco. 








ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEW YORK. 


OrGANIzED 1852, 


STATEMENT, JANUARY 1, 1899. 





CRE CRN Bibik kn sncds cckonntcdcdecswknndeheawahncwinneanencheanssewenel $1,000,000.00 
ananins Sie ibis ein nc eke ce ids bb Rowsescccetnnceendecn 1,184,112.98 
Ricneein Cet ll Sie Te a iin Sissi Bin cc secbssenccanmevccebe been 236,467.87 
BESIDE cons cucsdupcchinsbencacnbessctnnneve pekshcccucce an sitonebasumesen 705,711.43 

Total Assets, - - - = $3,076,292.28 


I. REMSEN LANE, Preside.t. 
Cuarces L. Rog, Secretary. 
JoserH McCoxp, Ass't Secretary. 


Howarp P. Gray, Vice-President. 
Cuaries A. SHaw, 2d Vice-Pres. 





FOUNDED 1825. 


AW UNION AND CROWN 
ANCE COMPANY OF LONDON. 


INSUR- 


Head Office in U. S.: 35 Pine Street, New York City. 
HAtit & Hensuaw, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


U. S. Assets, $653,565.32. Net Surplus, $503,074.58. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE + 
Cor. Pine & Wilham Sts., 
New York. 








WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., E. S. FRENCH, 
President. Vice-President. 








